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MO1I)A\’, sI:l’[EMBER 14, 2015, 7:00 p.m.

Present: Chairman Jack Kiley; Robert DeBsschop. .lom Kelly; Lila. Ferri.llo. Also presen:t:
James Fhi,va, .Fi.nai.ice: Director, Absent: Richard Bui..ke, Nancy Schmitt.

Also present: First Seiectm.an. George Temple.

a’o ptesent ( org. \titchell ( h niman I ihrar llond CounsLi \ttorne losLph I isi Peter
(iisoili Associaie

1 be iblie hearin was called to order by (‘hairrnan Jack Kilev at 7:00 p.m. and the Pledge ol
\l leJance was recited.

( hairman Kile introduced the public hearing. Mr. Kiley recognized James I lhva. Finance
I )ircctor, Per the lown Charter, Mr. F’lliva read the 101 lowing items into the record:

I) .I.n. the event that the financing for the new library fails, there i,s money in the Finance.
Department budget, Account No. 5315-608 Financing Costs, to pay for any legal or
financial costs incurred, There is $20,000 in this account so the Town is in
comphance with the town Charter.

2) Iisc:il Impact Statement see attached Exhibit A).

Based on the Fiscal impact Statement the Board of Finance believes that the proposed
hon-owing is within all statutory borrowing limitations and the Town has suFficient
abiht eurrnt and tutuic to pa loi the expenditulL md contmuL to mLct its
operating expenses and all outstandmg borrowing authorizations.

A cony uf the ii..brarv bond resolution is available at this meetin

Chairman Kiles asked if anyone from the audience had any questions or comments.

I he al [owin people spcke at the meetin:

(eorge ii1chelI. Chairman, Library Committee. was present alonu with the Project
:\iehiteet, Mr. Mitchell went through the highlights ot the Oxford I..ibrar Building Project.
nlinC certain changes, Per a previous request from BOF member Mr. Richard Burke. Mr.
\liiehell provided a price comparison summary of library costs in six (6) different cities to show
how the cost of’ $3.5 million for the oxford Library compares.

Mr. .DeBis.schop confirmed. that all of these numbers are estimates and. that the pro..jec.t will go out
to hid, Mr. Mitchell replied in the affirmative, the project will go out For hid and the $3.5 million

i not to cxccLd numhei Mt Kiley said idc m1l the project should come in under $3 S
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in mon \li ?lncneh noted mat tiierc are mans’, niaii ariabIes and continzencIes which will
moe the tinal cost of the lihrar J’he current desiin of the lihrar\ does not include a

ba’,ci ient, Ihe bids will o out with and without a basement.

F.d iarth, 14 W vant Road. Oxford Does 1’ iscal Impact Statement include the increase in
open tng costs with the lihrar being a free-standing building? According to Mr. I Ilk a, this
I cure is not tncludcd in the Fiscal Impact Statement, Mr. I lardy said it should he included and
Mr. k Icy said it s included in the hstimated Building & Operating (osts, but not in the I iscal
Impact Statement

Mr. I lardx also askcd what was behind the decision for choosinLi Great Oak Road as the buildinc
site. \ Ir. Kilc\ explained that the ‘I own owns the land upon which the librar\ will he built, it is
next to the schools, that area is safer than nuttinu the library in Oxford (‘enter. Safei ot’ children
and ucncral public was a motiatmn ldctor. Mr. Hardy was satisfied with that answer.

Mars Ann I)ravton-Roers 95 Cood 11111 Road, Oxford - Former First Selectman, Ms.
I )ra ton—Rogers said that when she was in ol lice before a I ihrar Site Search Committee was
appointed and the first priorit was the selection of Great Oak Road site. ‘[‘here were other sites
considered hut the Great ()ak Road site was the best option. Current First Selectman. (ieorec

I emplc, reminded Mrs. l)rayion—Rogers that he had been on that committee: Mrs. l)ray ton—
Roge ‘s appointed him.

Ms., I cml o noted that it made more sense to use municipal property that the town ow ned rather
than ‘dnting the land and always essentiall having a landlord. B owning the pmpert. all
deci’oons bclonc to the I own.

I cinpic added that he was concerned about the safety of the children. I lie new lihrar is
close to I ik Park, Mr. I’emple also expressed his thanks and appreciation to the Library
( unu iittcc. lie will continue to support the (‘ummittee.

\ itli no other questions or comments from the audience, Mr. Kiley declared the Public I Icarings
Liosed at 7:2(i p.m.

Fm i’ nan K te then introduced and read the loilowing resolution into the record:

RESOLI’T!ON WITH RESPECT TO THE $35OO.OOO TOWN
OF OXFORI) LiBRARY APPROPRIATiON AN!) BONI)
At THORIZATION AS AVIENDE!) IS HEREB\ ADOPTEI).

\ lr. Li Ie asked fur a motion to w an e the readinu 01’ the entire resolution. includine wai ing the
rcdtnc ul’ the atiachments to the resolution, and to incorporate the full text ol’ the resolution and
aflac hments into the \linutes of this meetine. Mr. Kell made the motion to w ai’. e the readinu of
the entire resolution and the motion was seconded by Mr. I)eBisschop. All in tmwor; the motion
is pas ed
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ii io; a motion mat inc resoiution ne aaopteu as intronucen. \ir. ieiiv mane inc
motion tad the motion was seconded by Mr. DeBisschop. All in favor: the motion is passed.

r no urther discussion Mr Kile declared the motion carried and the resolution adopted.

‘.11’. \ilL rean into inc recoru: contract or expenuiture mat \\OUld cause inc total 01

connaus and c\penditures thr the library pro}ect to exceed $2.8 million shall he appro cd by the
Bot i I ot Select iten and Finance, Mr. Kile explained althouizh the resolution is br $3.5
mihiot , at me minion mark mis ui have to come hack to me Board oi Hnance br the
ddit onal landing. [his guarantees a control over the cost of the library. Mr. Kell made a
motion to appro’ c and this motion ‘as seconded h Mr. l)eBisschop. , \ll in lim or: this motion
I” t5L’sU

Rst ctlully ubrnitted,

I imeit’ Stce es. (lerk

c’) r>
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Proposed Library
August 12, 2015

Pro eat:
Planning acquisition and construction of a new Library

Total Amount to be borrowed or bonded maximum amount. auuuuu

2 Estimated interest rate for such notes or bonds, based on the
orvaiIino interest rate tar municipal bonds o nuLb L V/G Lu f. CV

3 Proposed term of bonds or notes Maximum of 20 years

6 Anticipated date on which the bonds or notes are expected to be
issued 5/1/2016

6 the tollowin intormation has been provided by the ax ioitector ano
the Tax Assessor

Tax Assessor Grand List $ 1 442585447

Tax Collector Current Tax Levy $ 35641 351

Tax Collector Current Mill Rate 2496

6 Estimated annual tax burden represented in mills, based upon the
current Grand List of the Town based on a 2 50% interest rate 0.1820

rhe oroposed bond issuance does not exceed 10% of the current tax
evy calculated as follows

Current Tax Levy $ 35641351

ins’ f r rrnt Th 1 ovv S 3 964 13

8 The proposed bond issuance and appropriation will not cause the statutory restrictions imposed by the State
of Connecticut for debt limitations to be exceeded. In addition, based on current and projected expense and
ievenue needs ot the I own, the I own has tfle sutticent ability, current ana tuture to pay tor me proposea
bond issuance and appropriation and continue to meet its operating expenses and all outstanding borrowing
authorizations

r LLL4Hflt s bas port n fcrmoton provided by the Tcwntme finonc& edvieo The dotes o”d
isted above are estimates or approximations. Interest rates are subject to change. The timing of a bond or note sale can be
sub eat to many factors


