
TOWN OF OXFORD
BOARD OF SELLCTMLN

SPFCI:\[, MFFTINU

\11\I I ES OF BOARL) OF SELECT\IE\ NIEF’i IN(i
Ill El) ON J.\\LARY 22. 2015

\ special meeting oi the Board of Selectmen of the Town of Oxlbrd was held in
the Oxfdrd I own I hill on January 22, 2015 at 7:48 o clock pm.

\Iembers lresent and absent at commencement ol the meeting were as follows:

J1U:SIJi .\BSIiNT
George I emple Da’id MeKane
Jeffre Haney

I ii st Selectman (eorue I emple imroduced and read the follow ini resolution:

Ri SOLVFI): I hat the resolution entitled RESORT I ION \\ 1111
RI SPE CT I () 1111 ‘,$00,00() Qi ACKER F ARMS SCI-I( )OL
RODI \PPROPRL\ ION AND BOND Al [HORI/Al ION’ is
hereb) adopted.

JellIe I Iane mo ed to w aie the reading of the entitled resolution, including
w an mug the reading ol attachments to the resolution. and to incorporate the full text of the
rco1ution and attachments into the minutes of this meeting. N lotion was seconded b>
(Jeorge I enipic.

I hete Was no discussion as the item had been discussed at the }Oiflt meeting of the Board
ol Selectman and Board of I inance that had just concluded,

\\ tb no dncus’ion. I irst Selectman I emple called for a ‘ote:

00 ‘ote the Axes and Na\s were as follows:

Ay
George I emple
Je1ire Ilane\

First Selectman George I emple thereupon declared the motion carried,



1 i St Selectman George I emple moved that the resolution be adopted as
in roduced and the motion was seconded h Jeffrey Haney.

I here was no discussion as the item had been discussed at the joint meeting of the l3oard
ni ‘eleetman and I3oard of Linance that had just concluded.

\\ ith no discussion. First Selectman femple called for a vote:

I pon vote the \yes and Nays were as follo\\s:

Aes
(cOrge Femple
.JcIlre\ I lane’.

1 irst Selectman George Femple thereupon declared the motion carried and the
iesoli. lion adopted.

I here being no further business to conduct. a motion to adjourn v as mo ed by
Jeffrey I Line’. and seconded b George Temple and unanimously adopted. and the
IUCCII ig adjOWflCd at 7:53 pm.

Title:



BOARD OF SE1ECTMEN

RESOLUTION WITh RESPECT
TO THE $800,000 QUAKER
FARMS SCHOOL ROOF
‘\PPROPRIA HON AND BONI)
AUTI fOR IZATION

Whereas. the Board of Selectmen received a wrinen request ftr a S800.00() appropriation and
bond authorization for the replacement of the Quaker Farms School Roof (the request, including
the appropriation, bond authorization implementation of the replacement of the Quaker Farms
School Roof, herer..fter the “Project”);

Whereas not more than 30 days after receipt of the written request the Boards of Selectmen and
Finance held a joint meeting (the ioint Meeting) at which the request was reviewed and
considered in accordance with Section 6-10(A) of the Town Charter:

Whereas ihe Director ot Finance has prepared a Fiscal Impact Statement in accordance with
section 61 I of the Town Charter;

Whereas this Resolution is before the Board of Selectmen for consideration and action within
fifteen days of the Joint Meeting;

\OW THEREFORE, BE IT RESOLVEI):

• I he Board of Selectmen approves the Project.

2. [he Board of Selectmen approves the Fiscal Impact Statement attached hereto as Exhibit A.

3. The Board of Selectmen approves the bond resolution, attached as Exhibit B, with such
changes as the First Selectman shall determine, to authorize and implement the Project and its
financing, and recommends its approval by the Board of Finance and the Town.

3. 1 hat a [own meeting he held on February 17. 2015. to consider and act on the bond
resolution authorizing the Project as attached hereto. subject however to the favorable
recommendation of the l3oard of Finance, and he noticed with respect to the Project as attached
hereto as Exhibit C- subject to such changes as determined by the First Selectman.

4. That a copy of this resolution, including Exhibits A and B, he tiled with the Town Clerk.



RESOLI. JION APPROPRiATING $800.000 FOR TI IF
RFPIACE\IENF OFTHE QUAKER FARMS SQl 1001. ROOF
AM) Al. FIIORIZING 11 IF ISSUE OF 5800.00() J3ONI)S OF
liii T()WNTO MEET SAID APPROPRIATION AM)
PENDING TIlE ISSUANCE THEREOF TilE MAKING OF
I FMPOR.ARY BORROWINGS FOR SI C1I PURPOSE

Section 1. ihe sum of $800,000 is appropriated for the planning, acquisition and
contructi ni of the replacement of the Quaker Farms School roof including architectural,
engineering and other consultant fees. equipment. repair and replacement of structures and
building Lomponents due to replaced roofs deficiencies. arrantv. administrative, advertising.
printmg. legal and linancing costs and appurtenances and services related thereto. or br so much
thereof or such additional improvements as ma he accomplished v itin said appropriation (the
Projeet Said appropriation shall he inclusive of state and federal grants. The First Selectman

is authoriied to enter into contracts and make determinations in order to implement and complete
the Project.

Section 2. 1 o meet said appropriation $800,000 bonds of the lown or so much thereof as
shall he necessar for such purpose, shall be issued, maturing not later than the twentieth year
after their date. Said bonds may be issued in one or more series as shall he determined by the
Selcetmet or a majority of them. and the Treasurer (hereafter the “Town Officials’). and the
amount of’ bonds of each series to he issued shall be fixed by the low n Officials. pro ided that
the total amount of bonds to he issued shall not he less than an amount which will pros ide funds
sufficient x ith other funds available for such purpose to pa the principal of and the interest on
all temporar borrow ings in anticipation of the receipt ot the proceeds of said bonds outstandIng
at the lime of the issuance thereof. and to pa lhr the administrati\ e. printing and legal costs of
issuing the bonds. Capital Project Revenues, including hid premiums and income deri\ ed from
the investment of proceeds from bonds issued pursuant to this resolution (and net investment
income derl\ ed from the investment of note proceeds> are authorized to he credited by the
I)ireetor of I manee to the Project account and expended to pay Project expenses customary paid
there from, provided that the appropriation and bond authorization shall he reduced by the
amount of capital project revenues so credited, Earnings from the investment of note proceeds
shall first he applied to pay note interest expense. The bonds shall he in the denomination of
SI .00t or a whole multiple thereoi or. he combined with other bonds of the [own and such
combined issue shall he in the denomination per aggregate maturity of $1,000 or a whole
multiple thereoI he issued in hearer form or in fully registered form. he executed in the name
and on behalf of the Town by the manual or facsimile signatures of the [own Officials, hear the
‘I own seal or a facsimile thereol be certitied by a hank or trust compan designated b the [own
Ollicials, which hank or trust company may he designated the registrar and transfer agent, be
payable at a bank or trust cornpan\ designated by the Town Officials, and he appro ed as to their
legality by Joseph Fasi EEC, Bond Counsel, of llartlbrd. They shall hear such rate or rates of
inte est as shall he determined by’ the [own Officials. The bonds shall he general obligations of
the lown and each of the bonds shall recite that every requirement of law relating to its issue has
been duly complied with, that such bond is within every debt and other limit prescribed by law,
and that the full thith and credit of the Town are irrevocably pledged to the payment of the



principal thereof and the interest thereon and shall he paid from property taxation to the extent
not paid from other funds a ailable for the payment thereof. The aggregate principal amouiit of
the bonds to he issued. the annual installments of principal, redemption provisions. if any. the
daie time of issue and sale and other terms. details and particulars of such bonds. shall be
determined h the Town Officials, in accordance with the General Statutes of the State of
(onnecticut. as amended. in connection with the issuance of an\ bonds or notes authorized
herein, the I own ma exercise any power delegated to municipalities pursuant to Section 7—
370b. including the authority to enter into agreements moderating interest rate fluctuation.
pro\ ided an such agreement or exercise of authorit shall he approved by the Board of
Selcetmer in order to meet the capital cash flow expenditure needs of the Town. the Town
()fiieials are authori,ed to allocate and reallocate expenditures incurred for the Project to any
bonds or notes of the Town outstanding as of the date of such allocation, and the bonds or notes
to which such expenditures hae been allocated shall he deemed to have been issued fur such
purpose, including the bonds and notes herein authorized.

Section 3. Said bonds shall he sold by the Town Officials, in a competitive offering or by
neg ti ttion, n their discretion. If sold at competitive offering, the bonds shall be sold upon
sealed proposals, auction or similar process at not less than par and accrued interest on the basis
of the lowest net or true interest cost to the Town. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall he published at
lea,t f\e days in Id\’ance of the sale in a recognized publication carrying municipal bond notices
and dc oted primaril to financial news and the subject of state and municipal bonds. If the
bonds arL suld b\ negotiation, the provisions of the purchase agreement shall be subject to
appro al of the Hoard of Selectmen. With respect to the receipt of original issuance premium or
hid premium upon the sale of the bonds or notes herein authorized, the [own Oflicials are
authorized. but not required. to appl original issuance premium and hid premium. if applicable.
to fund an purpose for which bonds of the Town are authorized to he issued. and such
application shall reduce the amount of authorized and unissued bonds of the purpose to which
the premium was applied, in the amount so applied.

Scction 4. the [own Officials are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings shall
be signed by the lown Officials, have the seal of the Town affixed, he payable at a bank or trust
company designated by the fon Officials. be approved as to their legality by Joseph Fasi LL(’,
l3ond ( ounsel, ol hartford, and he certified by a hank or trust company designated by the 1 own
Oflicials, pursuant to Section 7-373 of the General Statutes of Connecticut. as amended. They
shall he issued with maturity dates which comply with the provisions of the General Statutes
go ernilig the issuance of such notes, as the same may he amended from time to time, l’he notes
shall he general obligations of the I’own and each of the notes shall recite that e cry requirement
of law relating to its issue has been duly complied with. that such note is within C\ cry debt and
other limt prescribed by law. and that the full faith and credit of the fown are pledged to the
pa> ment of the principal thereof and the interest thereon. The net interest cost on such notes.
including renewals thereofi and the expense of preparing, issuing and marketing them, to the
extent paid from the proceeds of such renewals or said bonds. shall he included as a cost of the
Project. I pon the sale of said bonds. the proceeds thereof. to the extent required. shall he



applied h rthsith to the payment of the principal of and the interest on any such notes then
outstanding or shall he deposited with a bank or trust company in trust for such purpose.

Section 5. Resolution of Official Intent to Reimburse Expenditures with Borrosings.
Ihe I ovn (the “1ssuer’) hereby expresses its official intent pursuant to §1.150-2 of the Federal
Income I ax Regulations, fitle 26 (the “Regulations11),to reimburse expenditures paid sixty days
priol to and after the date of passage of this resolution in the maximum amount and lbr the
capital project defined in Section 1 with the proceeds of bonds, notes, or other obligations
(“Bonds”) authorized to he issued by the Issuer. The Bonds shall be issued to reimburse such
expenditures not later than 18 months after the later of the date of the expenditure or the
substantial completion of the Project, or such later date the Regulations may authorize, [he
Issuer hereby certifies that the intention to reimburse as expressed herein is based upon its
reasonable expectations as of this date. [he First Selectman or her designee is authorized to pay
Project expenses in accordance herewith pending the issuance of reimbursement bonds, and to
amend this declaration.

Section 6. 1 he [own Officials, are hereby authorized, on behalf of the I own, to enter
intt agreements or otherwise co enant for the benefit of bondholders to pro ide information on
an annua or other periodic basis to nationally recognized municipal securities inlhrmation
repositories or state based information repositories (the “Repositories”) and to proide notices to
the Repositories of material events as enumerated in Securities and Exchange Commission
F\Lhange \u Rule 1 5c2-1 2, as amended, as may be necessary, appropriate or desirable to effect
the sale o the bonds and notes authorized by this resolution.

Section 7. It is hereby found and determined that the issue of all, or a portion ofi the
Bonds, Notes or other obligations of’ the [own authorized to be issued herein as qualified pri ate
aeti ity bonds, or with interest that is includable in gross income of the holders thereof for
purposes of federal income taxation, is in the public interest. [he l own Officials are hereby
author tied to issue and utilize without further approxal any financing alternative a ailahie to
municipal go ernments pursuant to liRl, “Making Supplemental Appropriations for Job
Preser ation uid Creation, Infrastructure Investment, Energy Efficiency and Science, Assistance
to the 1. memployed, and State and Local Fiscal Stabilization, Ibr the Fiscal Year Ending
September 0. 2010, and for other purposes” (the “American Recovery and Reinvestment Act of’
2010”), including hut not limited to any “tax credit bond,” or “Build America Bonds” including
I)irect Pament and I ax Credit Versions,



TOWN OF OXFORD
BOARD OF SELECTMEN

FISCAL IMPACT STATEMENT
QUAKER FARMS ROOF REPLACEMENT PROJECT

January 22, 2015

Project.
Planning acquisition and construction of the Quaker Farms Roof Replacement

1 Total Amount to be borrowed or bonded ( net of anticipated stategrants) maximum amount.
$ 500,000

2 Estimated interest rate for such notes or bonds, based on theprevailing interest rate for municipal bonds or notes 20% to 250%
3 Proposed term of bonds or notes

Maximum of 20 years
4 Anticipated date on which the bonds or notes are expected to bessued (Notes through July 2013)

July 23, 2015
5 The following information has been provided by the TaxCollector and the Tax Assessor

Tax Assessor Grand List
$ 1426,266555

Tax Collector Current Tax Levy $ 35,347,723
Tax Collector Current Miii Rate

24.87
6 Estimated annual tax burden represented in mills, based uponthe current Grand List of the Town based on a 250% interest 0.0263
7 The proposed bond issuance does not exceed 10% of thecurrent tax levy calculated as follows

Current Tax Levy
$ 35347723

10% of Current Tax Levy
$ 3,534,772

8 The proposed bond issuance and appropriation will not cause the statutory restrictions imposed bythe State of Connecticut for debt limitations to be exceeded. In addition, based on current andprojected expense and revenue needs of the Town, the Town has the sufficent ability, current andfuture to pay for the proposed bond issuance and appropriation and continue to meet its operatingexpenses and all outstanding borrowing authorizations.

This fiscal impact statement is based in part on information provided by the Town’s financial advisor. The datesand amounts listed above are estimates or approxmations. Interest rates are subject to change. The timing ofa bond or note sale can he subject to many factors,



NO [In. OF SPECIAL TOWN MEETING
TOWN OF OXFORD

LO BF hULl) ON FEBRUARY 17, 2015

\otice is hereby gi en to the electors of the Tjnn of Oxford and those qualified

ta’payen lawfully entitled to ‘ote in Oxford Town Meetings pursuant to Section 3-2 of

the Oford I own Charter and section 7-6 of the Connecticut General Statutes that a
Special 1 enn Meeting ill be commenced on Tuesday. February 17. 2015. at 7:30 P.M..

at the Oxford Tovi n I kill. 486 Oxford Road. Oxford. Connecticut. for the lhllowing

purposes.

Item -. Part 1. Io recei e communication from the Boards of Selectmen
and I inance recommending. and to discuss and or amend the resolution
ci titled:

RItSOLt ‘TION APPROPRIATING 5800.00(1 FOR ‘[I lit
RFPLACEMEN f OF THE QUAKER FARMS 5(11001.
ROO1 AND Al l’ILORI/INU I lIE ISSUE OF $800,000
BONDS OF 1 lIE [OWN To MEE I’ SAIl)
.%.PPROPRI•\ lION AND PENDING THE 1551 ANCE
1ILERIOl Ilib MAKING OF IIsMPORARY
BORRO INbS FOR 512011 PURPOSE

Item-. Part 2. lo tote to adopt or reject the result of Part 1.

I he full text of the alrn e resolution. and fiscal impact statements appro ed by the

i3oards of Selectmen and Finance, are on file, open to public inspection, in the ollice of

tic lowntletk.

Such Special I o’n Meeting may consider and act upon any other business uhich

nay la’fully conic before the Meeting.

l)ated at Oxford. Connecticut this day of —. .2015.

(icorge It lemple Jeffrey J. Haney. Sr.
I irst Selectman Selectman

Da id ‘V. McKane
Selectman

AIThSL

‘I on Clerk Assistant I own Clerk



TOWN OF OXFORD
S.B, Church Memorial Town Hall

486 Oxford Road, Oxford, Connecticut 064784298

January 23, 2015

lo thc I egal Voters and Board of Finance
of the I own of’ ( )xford:

\t a ileeting of the Board of Selectmen held January 23. 2015, the lollowing
rcsoluuon as adopted and recommended for approval by the I own:

RLSOII. I ION APPROPRIA I’ING $800,000 FOR I Jib
RI P1 \QFMEN 1 01 I lIE QUAKFR FARMS SCHOOL
ROOF ANI) AU 1’HORIZING fHb 1551 IF OF $800,000
BONDS 01 1111 1 OWN TO MF Fl’ SAiD
PPR0PRIA1 ION AND PENDING ‘I lIE 1551. ANCE
I HI RFOF 1111. MAKING OF FFMPORARY
BORROWINGS FOR SECT I P1.JRPOSI’

Very truly yours,

Qeore’ Th4npie’

George R. Femple
First Selectman

I o’ i ol 0tord


