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H’aid of Selectmen

Mo day Scptenther 14, 20l

U. ncetimx vas called to order Selectman 1 emple and the Pledge ol \liegiance aas

bes i I ust Selectm in George R lemple, bsq. Selectman Jeifliane).
selix tman I )avtd MeK inc

ii purpose ol this specIal meeting is to consider the proposal tr fttnding of a new I ihrarv.

.tl 1 Ianc stated that the Board of Finance has made a recommendation with respect to the
1 ii 11 md Resolution which plO ic CS that contracts or expenditures in excess of 8O0 of thc
$ S )( 00 ) ppi pt i ttion be appr w ed b both Boards.

U 111 latle\ introduced and read the ol1owing resolution:

RE S ) I VI I) Fhat the resol in ion entitled:

“RI Soil. I ION WI Ill RI SPFC I I () Till $3500,000 1 OWN (>1 OX! ORE)
HP R \PPROPRIA lION \ND BONI) Al. I IIOR I/Al ION \S AMI Nl)I IY’

s Imeidlw id pted

\I() [lO\:

Se o man I) w iii \IcKane mno ed to ii use the reading of the entitled tesolution, includmg
ii ti e reading of attachments to he resolution, and to incorporate the lull text ol the

s ul ion an I attac hments itit the n i autes of this meeti ig I his ‘a as seconded by I list
Sc’l Iman (TeorgL’ 1 emple. \t1 .\ es. \ lotion cames

l)is u’ion I lust Selectman George 1 emple supports this resolution. \ormall this isnt
a is ng that the II ard of Se1e im xi sould go along ‘aith because the tequirenment is that only
h Ion it S I ctmen be concerned bout the cli inge orders fw pro)ects Since the Boar I of

I it a .e is been xci) cooperatise on this issue, I tist Selectman George Temple is sine they will
a a as er tie toss n s mone as tilL Hoard f Selectmen svill. First Selectman (leolge I emple
a a mt’s t ec thL [ ibrary bulb ‘I his has been going on much too long, and has been discussed in
i I w’ neetmn and the Board of I inanco meetin. Hearing no othei’ ‘omments. asked if all

‘am. fl I v m

MO I ION.

a \IL k tie 11105 ad that the resolution he adopted. Thts was seconded U. 1 ii’si Sele tnman
a’ a I ample \1l As Cs Motion can ics

1 S mo £ £ tat Mt tmng, St ptrnh 4 2015



“ni Selectman George Temple declared the resolution adopted.
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AS AMENDED
R1SOLt TION •\PPR0PRIA PING $3,500.000 FOR Ni W
IC )WN OF OXFORD LIBRARY AND AU ri IORILING II Ii
ISSUE OF S3.500.000 BONDS OF TIlE lOWS TO MEET SAID
4PPROPRI4 liON AND PLNDING ‘I lift ISSI ANC I.
11 IEREOF TIlE MAKING OF TEMPORARY BORROWINGS
FOR SUCh PURPOSE

Section 1 [be sum of up to $3,500.000 is appropriated for the construction of a new
osst of Oxfbrd I ibran on to” n o’s ned land on Great Oak Road. Oxthrd (the ‘Prniecfl. [he

Pr jM ‘,hall include a building area of approximately 10,000 SF, IIVAC systems. electrical.
i. inmuntcation md security systems shelving, computer technology learning, books and
ir iterials. and other library equipment and furniture, parking. lighting, site ssork. testing.
s rw’.ing. des gn, architects, consultants, title insurance, appurtenances and improseinents
n. ated thereto. and debt administratie. including printing, legal and financing costs. or so muchtI’.i cal or such additional impros ements as may be accomplished ssithin the thregoing
ppropnatiin, inil approximately in accordance with the I ossn of Oxford I ibrary Building

Pr’;ect. Board of Selectmen .‘ipprosal. July 1. 2015. Any contract or expenditure that ssould
ai’ the total of contracts and expenditures for the library project to exceed $2.8 million shall
I ppr n ccl by the Boards of Selectmen and riniice.

‘section 2. 1 he total estimated cost of the project is $3,500,000. I unds from other
( it’Ws, including the Miriam Strong estate. the Library Trust. and other donations. are

esvcted. and shall be applied to reduce the amount of bonds issued, depending upon the timine
c ft ze rxeipt thereof. ihe estimated useful life of the project is not less than tssenty years. Ihe
I • ‘,.‘ct is a general benefit to the Iossn of Oxft’rd and its general gosemmental purposes.

Section 1 10 meet said appropriation $3,500,000 bonds of the I on or so much
reut as shah he necessary for such purpose. shall be issued. maturing not later than the

t s: itwtl ye ir itter their date. Said bonds may be issued in one or more series as shall be
le’trrni ied by the Selectmen or a majority of them. and the rreasurer thereallet the “rossn
(Hiicials°t and the amount of bonds of each series to he issued shall he fixed by the [ossn
(. tic uls, pros ided that the total amount of bonds to be issued shall not be less than an amount
. ‘Ui silt pnnide funds sutficbnt ssith other funds asailable tbr such purpose to pay the
rr.ncip, I ‘f and the interest on all temporary borrossings in anticipation of the reteipt of the
n weds of said bonds outstanding at the time of the issuance thereof, and to pay for the
t: wnistratise. printing and legal costs ci’ issuing the bondc. Capital Project Resenues. including

neiniums and income derived from the in’.es’tnient of proceeds from bonds issued pursuant
h s tesol itioi (and net insestment income derised from the insestment of note proceeds) are

a. !:c’riicd to I’: cretEted by the Dire.tor of Finance to the Prqiect account and expended to pay
‘gect expenses customary paid there from. pro’s ided that the appropriation and bond

::. .:t, n •!af :c :J,.,.d Ii: :h .wa’Lii.t •‘‘‘jsL icseikks so ie.ited. Earnings
ii in • in’. estment of note proceeds $hall first be applied to pay note interest expense. I he

I still be i the denomination of $1,000 or a ‘shole multiple thereof. or. be combined ssith
er onJ’ at’ 1w lossn and ucS on*ined issue shall he in the denon.ination rer aintregate



a it Irity of I 000 or a ‘a hole multiple thereo1 he issued in hearer form or in fully registered
hm. he e\ecuted in the name and on behalf of the To’n h\ the manual or facsimile signatures

t the lo’a n Ofticials. hear the [o’a n seal or a facsimile thereof. he certified h\ a hank or trust
c mpany designated by the I o’an Officials, which bank or trust company ma he designated the
i e astrar and transfer agent, be pa able at a hank or trust company designated by the lown
(1 ficials. and he appro ed as to their leuality by Joseph Fasi LLC. Bond Counsel, of [lartfurd.

I hes shall hear such rate or rates of interet as shall be determined by the Fown Officials. [he
lv ads shall he general obligations of the fo’an and each of the bonds shall recite that esery
ran1irement o la’a relating to its issue has been duly complied ‘a ith. that such bond is v ithin
c er\ debt and other limit prescribed by la’a . and that the full faith and credit of the I own are
riesoc ibly pledied to the payment of the principal thereof and the interest thereon and shall be

p id horn propertY taxation to the extent not paid from other funds available fur the pa ment
ii’ reo f fhe aggregate principal amount of the bonds to he issued. the annual installments of

inc p if, redemption provisions, if any, the date, time of issue and sale and other terms, details
at I particulars of such bonds, shall he determined by the To’an Officials. in accordance ‘a ith the

erieral Stjtuts of the State of Connecticut. as amended. In connection ‘a ith the issuance of any
i’ rds or notes authori ed herein, the To’an may exercise any po’aer delegated to mtinicipalities
pi ruant to Section 7370h, including the authority to enter into agreements moderating interest

fiaetiiaticn. pro ided an such agreement or exercise of authorit\ shall he appro\ ed by the
LtnrLl of Selectmen. In order to meet the capital cash flow expenditure needs of the fo’a n, the

w Officials are authorized to allocate and reallocate expenditures incurred fur the l>roject to
n bonds or notes of the Io’a n outstanding as of the date of such allocation, and the bonds or
e ti itich such expenditures ha e been allocated shall he deemed to ha e been issued far

a p rpnse, including the bonds and notes herein authorized.

eciion 4. Said bonds shall he sold b> the I o’a n Officials, in a colnpetiti\ e offering
n gotiatin, in their discretion, If sold at competiti\ e offering, the bonds shall he sold upon

ed pi oposals, auction or similar process at not less than par and accrued interest on the basis
te low nt or true interest cost to the Pow n. \ notice of sale or a sum mar> thereof

eserhng the hnds and setting forth the terms and conditions of the sale shall he published at
IL’ st Ii\ e days in ath ance of the s le a a recognized publication carrying municipal bond notices
and devd ted primarily to financial new s and the subject of state and municipal bonds. If the

nds ire sold by netotiation, the pros isions of the purchase agreement shall he suhiect to
npro al of the Board of Selectmen. \Vith respect to the receipt of original issuance premium or

Li I premium upon the sale of the bonds or notes herein authorized, the I own Officials are
hori ‘ed. hut not required. to apply original issuance premium and hid premium.. if applicable.

funu an> purpose far ‘a h ich bonds ot the how n are authorized to he issued, and such
ii ca i m sha 1 reduce the amount )f at thorized and unissued bonds of the purpose to ‘a hich
in premium ‘a as applied, in the amount so applied.

Section 5 1 he I own Officials are authorized to make temporary borrowings in
r ictp lion of the receipt of the proceeds of said honds. Notes e idencing such borrowings shall

mc [awn )fflein!.,. iwwe die cal of die P. ‘an ffi;seJ. he mmfuie tt a I’attk u tiu:t
e rip us tesi enated by the I own Officials, he appro\ ed as to their legality by Joseph I asi 1.1 C.
It I C vinsel, of Hartford, and he certified by a hank or trust company desmuated by the I own

fl i.t!5, nnr’a;ant in ectinn f the ieneral Stataites at’ Couneede at. a. amended. the>



all he is’ued with maturity dates which comply with the provisions of the General Statutes
cm ne the issuance of such notes. as the same may he amended from time to time. 1 he notes

be aeneral oblications of the Eon and each of the notes shall recite that ever requirement
o; Ia\\ relaiin to its issue has been duly complied with, that such note is ‘a ithin e cry debt and

er limit prescribed by law, and that the full faith and credit of the Town are pledged to the
p \ment of’ the principal thereof and the interest thereon. The net interest cost on such notes,

c idi g renewals thereof, and the expense of preparing, issuing and marketing them, to the
tent aid from the proceeds of’ such renewals or said bonds, shall he included as a cost of’ the

P oject. pon the sale of said bonds, the proceeds thereof. to the extent required. shall be
led flrthw i th to the pa ment of the principal of and the interest on any such notes then

i tstandine or shall he deposited with a bank or trust company in trust for such purpose.

Section 6 Resolution of Official Intent to Reimburse Expenditures with Borrowings.
I ic I ‘an (the ‘Pssuer’) hereby expresses its official intent pursuant to § 1 .150—2 of’ the Federal

I comc I ax Reculations. Title 26 (the ‘Regulations”). to reimburse expenditures paid sixt da\ S
p: or to and after the date of passae of this resolution in the maximum amount and for the
c pital project defined in Section 1 with the proceeds of bonds, notes. or other obligations
(‘ 3onds’) authorized to he issued by the Issuer. The Bonds shall be issued to reimburse such
expenditures not later than 1 $ months after the later of the date of the expenditure or the

hstantial completion of the Project, or such later date the Regulations rna authorize. The
uer hemeb\ certifies that the intention to reimburse as expressee herein is based upon its

re.i onable expectations as of’ this date. Fhe First Selectman or her designee is authorized to pa>
P oect expenses in accordance herewith pending the issuance of’ reimbursement bonds, and to

iend this declaration.

Section 7. Fhe I own Officials, are hereby authorized, on behalf of the l’own, to enter
:0 agreements or otherwise cos enant for the benefit of’ bondholders to pros ide information on

a annual or other periodic basis to nationall> recognized municipal securities information
storie or state based information repositories (the ‘Repositories) and to pros ide notices to

e Repositories of material eents as enumerated in Securities and Fxchanie ( ‘ommission
I w hat e Act Rule I 5c2- 12, as amended, as may be necessary, appropriate or desirable to effect

e snl d the bonds and notes authorited by this resolution.

NCCIiOO S. It is hereb> found and deterin med that it is in public interest to issue all. or
n sf, the Bonds. \otes or other obligations of the Tow n as qualified pri ate actis ity

ds, or \ ii h interest that is includable in dross income of the holders thereof for purposes of
Ic Icr il income taxation. I he Town Officials are hereh authorized to issue and utilize svithout
I irthcr appi Os al any financing alternatise ax ailahle to municipal governments pursuant to law
‘cuiin nut not limited to an> ‘tax credit bonds” or ‘‘Build :\merica Bonds” incltiding 1)irect
P men and lax Credit versions.


