ARTICLE 6 - FINANCE AND TAXATION

Section 6-1: Fiscal Year

The fiscal year of the Town shall begin on July 1 and end on June 30 of the following year.

Section 6-2: Board of Finance

The Board of Finance shall have those powers and duties imposed or vested by the Connecticut General Statutes
upon Boards of Finance and shall perform all acts required of them by the Town and this Charter. It shall be the
budget making authority of the Town and shall be responsible for the preparation of the annual budget presented
to the Town Meeting and the management and monitoring of said budget after its adoption. The Board of
Finance shall coordinate its efforts with the town treasurer, the finance director and the Board of Selectmen. It
shall have reasonable access to the records and books of the Town, the Board of Education and any organization
aided with Town funds.

(A) Officers and Duties: Within fourteen (14) days following the second Tuesday after the regular Town
election, the Board of Finance shall meet and elect from its membership a chairman, vice-chairman and
secretary. The secretary shall provide the Board of Selectmen with a copy of all appropriations made or
recommended by the Board of Finance. The secretary shall file a copy of all minutes and a record of all votes
taken with the Town Clerk in accordance with Charter Sections 2-5(C) and (D).

(B) Meetings: The Board of Finance shall provide for a regular meeting once each month and establish
procedures for calling special meetings. The Secretary of the board shall issue a call for a special meeting either
at the direction of the Chairman or upon the written request of any two (2) members. Four (4) members shall
constitute a quorum for the transaction of business. A majority of the members present, but not less than three
affirmative votes, shall be needed to transact all business except to adjourn.

© Compensation: The members of the Board of Finance shall serve without compensation. Expenses
incurred in the performance of a member’s duties may be paid from an appropriation authorized for that
purpose.

(D) Holding Other Office: No member of the Board of Finance shall hold any other elective or appointive
office in the Town government, including moderating Town Meetings and Elections; nor shall they serve on any
appointed board or commission of the Town. They may serve on Town advisory boards or as representatives or
advisors to local, regional and state agencies.

Section 6-3: Annual Audit

(A) The Board of Finance shall provide for an annual audit of the books and accounts of the Town. The
Report of Town Audit, as accepted by the Board of Finance, and the Annual Treasurer’s Report shall be made
available on the Town’s municipal website and in the office of the Town Clerk by the first (1*) day of March
each year.

(B) A detailed audit of all the records maintained by the Tax Collector’s office shall be completed every
three (3) years in conjunction with the Town’s annual audit.
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© The Board of Finance shall designate and contract with an independent certified public accountant or
firm of independent certified public accountants to audit the books and accounts of the Town as provided in the
General Statutes of the State of Connecticut. Such contract may be for a maximum term of three (3) fiscal years
and shall contain a provision for termination for cause. The auditor may make recommendations for the
improvement of the method of maintaining Town records, but such recommendations shall not become effective
until approved by the Board of Finance.

Section 6-4: Treasurer

(A) The Treasurer shall receive all monies belonging to the Town and pay them out on the order of the
proper authority. He shall have such powers and duties and shall keep accurate records as prescribed in this
Charter and the General Statutes. He shall conform the procedures of his office to the regulations of the Board
of Finance adopted in accordance with Section 6-12 of this Charter.

(B) To assist in the discharge of the duties and responsibilities of his office, the Treasurer may assign and
delegate duties to persons responsible to him or to any such administrative officer or employee of the Town as
he and the First Selectman shall designate, except for those powers and duties that may not, under the General
Statutes, be so assigned.

Section 6-5: Preparation of the Budget

(A) Preliminary Budget Estimates: It shall be the responsibility of the Board of Selectmen to compile
preliminary proposals for the Annual Budget. With the exception of the Board of Education, the head of each
office or agency of the Town, supported wholly or in part from Town funds or for which a specific appropriation
is made, shall file a detailed estimate of the expenditures to be made by his office or agency in the ensuing fiscal
year with the Board of Selectmen. Such filing shall be made no later than January 15 of each year. The Board
of Selectmen may require any office or agency head to meet with it to explain requests; it may ask for an
estimate of revenue anticipated by the office or agency; and it may require that the estimates be submitted on
forms provided by it. The estimates of proposed expenditures shall contain such details and further data as may
be required by the Board. Each such estimate shall be accompanied by a statement setting forth, in narrative or
such other form as the Board may prescribe, a program or programs showing the services, activities, and work
accomplished during the current fiscal year and planned for the ensuing fiscal year. Any office or agency head
shall be entitled to be heard by the Board in respect to the estimates of proposed expenditures submitted by him.

(B) Responsibilities of the Board of Selectmen on the Budget: At such time as the Board of Finance may
by regulation require, but not less than sixty (60) days prior to the Annual Budget Meeting, the Board of
Selectmen shall present a proposed budget to the Board of Finance, which shall consist of:
@ An itemized statement of revenue for:
a) The last completed fiscal year;
b) The adopted budget for the current year;
c) Actual receipts to date;
d) Estimated receipts for the ensuing fiscal year.
2 An itemized statement of expenditures for:
a) The last completed fiscal year;
b) The adopted budget for the current year;
c) Actual expenditures to date;
d) Estimated expenditures and departmental requests for the ensuing year.
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3 Recommendations of the Board of Selectmen

(@) Capital Projects
The Board of Selectmen shall present a proposal, previously considered at the Capital Plan
Town Meeting, recommending those municipal capital improvement projects to be undertaken
during the ensuing fiscal year with suggestions for financing them.

©) Responsibilities of the Board of Education on the Budget: At such time as the Board of Finance may
by regulation require, but not less than sixty (60) days prior to the Annual Budget Meeting, the Chairman of the
Board of Education shall present an itemized estimate of the proposed public school budget to the Board of
Finance. A copy of this itemized estimate of the proposed public school budget shall also be filed in the office
of the Town Clerk and posted on the Town of Oxford’s municipal website. The Board of Education shall
prepare a proposed budget consisting of:
(1) An itemized statement of Revenue for:
a) The last completed fiscal year;
b) The adopted budget for the current year;
c) Actual receipts to date;
d) The estimated receipts for the ensuing fiscal year.
2 An itemized statement of Expenditures for:
a) The last completed fiscal year;
b) The adopted budget for the current year;
c) Actual expenditures to date;
d) The budget requests for the ensuing fiscal year.

(D) Duties of the Treasurer on the Budget: At such time and in such manner as the Board of Finance may
by regulations require, but not less than seventy-five (75) days prior to the Annual Budget Meeting, the
Treasurer shall present an itemized estimate of the proposed revenue for the ensuing fiscal year to the Board of
Finance and the Board of Selectmen. This shall include, but not be limited to, the current funds available,
anticipated revenue from interest-bearing accounts, projected borrowings requiring bonding, and anticipated
state and federal grant monies. The Treasurer may delegate this responsibility to the Finance Director.

(E) Duties of the Board of Finance on the Budget: After reviewing the budgets presented by the Board of
Selectmen and the Board of Education, the Board of Finance shall prepare a budget for presentation at the public
hearing set forth in Section 6-5(G) of this Charter. The Board of Finance may require any agency to meet with
it and explain any requests for funds. Any agency shall be entitled to be heard by the Board of Finance in
respect to the estimates of proposed expenditures submitted by that agency.

(F) Contingency: The Budget may include a contingency fund administered by the Board of Finance not to
exceed one percent (1%) of the total estimated expenditures for the current fiscal year.

(G) Public Hearing on Proposed Budget: The Board of Finance shall hold one or more public hearings not
less than fourteen (14) days before the Annual Budget Meeting. After these hearings, the Board of Finance shall
revise the estimates as it deems desirable, and prepare a recommended Town Budget. Any person qualified to
vote at the Annual Budget Meeting shall have the opportunity to be heard regarding the proposed appropriations
for the ensuing year. At these hearings the Board of Finance shall present a proposed budget which shall consist
of the following:

Q) An itemized statement of revenue for:

a) The last completed fiscal year;

b) The adopted budget for the current year;

C) The actual receipts to date for the current year;

d) The estimated receipts for the ensuing fiscal year including revenue from all sources

other than property taxation; an estimate of the amount anticipated from local property taxation;
and an estimate of the revenue surplus or deficit of the Town.
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2 An itemized statement of Expenditures for:

a) The last completed fiscal year;

b) The adopted budget for the current year;

C) The actual expenditures to date for the current year;

d) The estimated expenditures and department requests for the ensuing fiscal year.

3 Capital Projects to be undertaken during the ensuing fiscal year with plans for financing them.

(H) Annual Budget Town Meeting: The Annual Budget Town Meeting shall held be no later than the first
(1*) Monday in May, at which meeting the Board of Finance shall recommend its proposed budget to the Town.
In accordance with Section 7-344 of the General Statutes as to form and content, the Board of Finance shall
prepare a summary report of the proposed budget and have it published in the newspaper having a substantial
circulation in the Town. Sufficient copies of the proposed annual budget shall also be available for general
distribution in the Office of the Town Clerk and on the Town’s municipal website at least five (5) days prior to
the Annual Budget Town Meeting. At such Budget Town Meeting, no appropriation shall be made exceeding
that recommended by the Board of Finance for the same purpose, and no appropriation shall be made for any
purpose not recommended by the Board of Finance. By a majority of the qualified voters present and voting at
such town meeting, an amount of money less than that recommended by the Board of Finance may be
appropriated. The appropriations, as approved by the Annual Budget Town Meeting, shall be construed as
having been appropriated when approved. The budget shall become effective when approved by referendum
vote at an adjourned Annual Budget Town Meeting. The Board of Finance shall file an official copy of the
Budget, as adopted, with the Town Clerk within six (6) days of approval. If the budget is not approved by
referendum vote at the Annual Budget Town Meeting, the provisions of Section 3-5(C) and (D) of this Charter
shall apply.

Q) Split Budget Vote: The Town Meeting may, by Ordinance, establish a provision to split the annual
budget vote into two parts, the Town Operating Budget and the Education Budget. Said Ordinance shall first be
presented at a Public Hearing held not less than fourteen (14) days prior to a Town Meeting called to consider
such provision. Approval of said Ordinance shall be by referendum vote conducted in accordance with Section
3-9(A) of this Charter, provided that at least fifteen percent (15%) of those persons eligible to vote shall have
voted in said referendum.

Section 6-6: Levy and Collection of Taxes

(A) Levy of Taxes: Within six (6) days after the adoption of the annual town budget, the Board of Finance
shall meet and levy such tax in mills as is required to pay the expenses and appropriations of the Town in the
ensuing fiscal year.

(B) Collection of Taxes: The Tax Collector shall collect all taxes due in accordance with the General
Statutes. The taxes shall be due July 1 and January 1 unless otherwise fixed by ordinance.

Section 6-7: Reserve Fund for Capital and Non-Recurring Expenditures

(A) Reserve Fund: There shall continue to be a reserve fund for Capital and Non-Recurring Expenditures
(hereafter "Fund"). Upon the recommendation of the Board of Finance and approval of the Town Meeting, there
shall be paid into the Fund such amounts as may be:

@ Authorized to be transferred thereto from any general fund cash surplus available at the end of
the fiscal year;

(2) Raised by the annual levy of a tax not to exceed two (2) mills for the benefit of the Fund and for
no other purpose; such tax to be levied and collected in the same manner and at the same time as the regular
annual taxes of the Town; or
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3 Surplus cash funds already held in reserve and available for such capital or nonrecurring
expenditures as are contemplated by the provisions of Sub-Section 6-7(B) hereof.

All such monies so accumulated together with all interest that may accrue thereon shall be deposited by the
Treasurer of the Town into a separate bank account and shall be used for the purposes of and in the manner
prescribed by Section 6-7(B) of this Charter.

(B) Qualification as Fund: The planning, construction, reconstruction, or acquisition of any specific item
of equipment of such category, character or nature as not to be a purpose or object for which an appropriation is
customarily made annually, shall qualify as a capital and non-recurring expenditure. Upon the recommendation
of the Board of Finance and approval of the Town Meeting, any part or the whole of such Fund may be used for
the financing, in part or in full, of such projects or acquisitions. Upon the approval of any such project or
acquisition, an appropriation shall be designated for the specific project or acquisition for which it was
authorized and such unexpended appropriation may continue, subject to the limitations of 6-7(C) hereof, until
such project or acquisition is completed. Any unexpended portion of such appropriation remaining after
completion shall revert to the Fund.

© Termination of Fund: Upon recommendation of the Board of Finance and approval of a Town
Meeting, any appropriation set up pursuant to the provisions of 6-7(B) may be terminated at any time
subsequent to the effective date of such appropriation. If no expenditure from or encumbrance of any such
appropriation has been made within the period of three (3) fiscal years next succeeding the effective date of such
appropriation, such appropriation shall be terminated upon approval of a duly warned Town Meeting. Said
terminated appropriation shall revert to the Fund. The fiscal year in which such appropriation was authorized
shall be deemed the first fiscal year of such three (3) year period.

(D) Control of Fund: The Board of Finance, the Town Meeting, and any Town Officials who may be
concerned with the operation of this Fund shall have any and all further powers, as contained in Chapter 108 of
the General Statutes, as amended, necessary to implement and administer the operation of this Fund and not
specifically granted herein.

Section 6-8: Emergency Appropriations

(A) For the purpose of meeting a public emergency threatening the lives, health or property of citizens,
property of the Town, or the proper functions or operation of the Town, emergency appropriations may be made
by a vote of not less than two-thirds of the entire membership of the Board of Selectmen, provided that the
Board of Selectmen is acting pursuant to a declaration of a state of emergency as specified in Section 4-5 of this
Charter. Emergency appropriations shall be restricted to those emergencies arising from natural disasters and
other unforeseen events, and any delay in making such appropriation would further jeopardize the lives, health
or property of citizens or property of the Town.

(B) The total amount of any such appropriation shall not exceed two hundred fifty thousand dollars
($250,000) in any one fiscal year. Written notification of such appropriations shall be given to the Board of
Finance within forty eight (48) hours and a copy shall be filed in the office of the Town Clerk as required by
Section 2-5 of this Charter.

© In the absence of sufficient general fund resources to meet such emergency appropriations, additional
means of financing shall be provided in such manner, consistent with the provisions of the General Statutes and
of this Charter, as may be determined by the Board of Selectmen with the advice of the Board of Finance.
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Section 6-9: Transfers, Additional Appropriations and Special Appropriations

(A) Requests for Transfers of Appropriations:

@ Transfers of appropriations are transfers of funds from one budgeted line item to another within
an approved departmental budget.

(2 All departmental requests for transfers of appropriations shall be made in writing to the Board
of Selectmen. Within fifteen (15) business days, the Board of Selectmen shall act upon such requests and shall
forward them, along with comments and their recommendations, to the Board of Finance for action. Such
requests, along with Selectmen’s recommendations, shall be detailed in the minutes of the Board of Selectmen’s
meeting and filed with the Town Clerk. The Board of Finance shall act upon such requests not later than its next
regular meeting following receipt of notice of action by the Board of Selectmen. All requests for transfers of
appropriations may be approved by the Board of Finance after a favorable recommendation by the Board of
Selectmen. The Board of Finance shall require notice of its action, together with the reasons for its action, to be
detailed in the minutes of its meeting. As provided in Section 2-5 of this Charter, results of their votes shall be
filed in the office of the Town Clerk within forty-eight (48) hours.

(B) Requests for Additional Appropriations:

(1) Additional appropriations are departmental requests to increase an existing budgeted line item
with supplemental funds from outside the approved departmental budget, and may be funded from available
funds within the approved town budget or from the general fund surplus balance.

(2) All departmental requests for additional appropriations shall be made in writing to the Board of
Selectmen, and shall be approved in accordance with the provisions of Paragraph (D). Within fifteen (15)
business days, the Board of Selectmen shall act upon such requests, and shall forward them, along with
comments and their recommendations, to the Board of Finance for action. Such requests, along with
Selectmen’s recommendations, shall be detailed in the minutes of the Board of Selectmen’s meeting and filed
with the Town Clerk. The Board of Finance shall act upon such requests not later than its next regular meeting
following receipt of notice of action by the Board of Selectmen. The Board of Finance shall require notice of its
action, together with the reasons for its action, to be detailed in the minutes of its meeting. As provided in
Section 2-5 of this Charter, results of their votes shall be filed in the office of the Town Clerk within forty-eight
(48) hours.

© Requests for Special Appropriations:

@ A special appropriation is a request for funding for any item that was not included in the
approved town budget, and may be funded from the general fund surplus balance or from available funds within
the approved town budget.

2 All departmental requests for special appropriations shall be made in writing to the Board of
Selectmen, and shall be acted upon in the same manner as requests for additional appropriations as provided in
Paragraph (B)(2) above.

(D) Limitations on Special Appropriations and Additional Appropriations:

Special appropriations and additional appropriations shall be limited as follows:

(1) Requests for special appropriations or additional appropriations in any amount that will be
funded from the general fund surplus balance shall be approved by action of a duly warned Town Meeting after
favorable recommendation from both the Board of Selectmen and the Board of Finance.



TOWN CHARTER
OXFORD, CONNECTICUT
2011 Revision

2 Requests for special appropriations, or additional appropriations of less than fifty thousand
dollars ($50,000), cumulatively, per department, per fiscal year, that will be funded from within the approved
budget shall be approved by the Board of Finance after a favorable recommendation from the Board of
Selectmen.

(3) Requests for additional appropriations of fifty thousand dollars ($50,000) or more,
cumulatively, per department, per fiscal year, that will be funded from within the approved town budget shall be
approved by action of a duly warned Town Meeting after a favorable recommendation from both the Board of
Selectmen and the Board of Finance.

Section 6-10: Requests for Appropriations in Excess of $500,000

(A) Any request for an appropriation in excess of five hundred thousand ($500,000), or any request for an
appropriation for a capital project that would require any form of indebtedness to be authorized or issued by the
Town, shall be made in writing to the Board of Selectmen.

(B) Within thirty (30) days of receipt of said request, the Board of Selectmen shall call a joint meeting of the
Board of Selectmen and Board of Finance for review and consideration of the request. At the joint session, the
requesting authority shall present an explanation of the funds requested and a detailed overview of the capital
project being proposed, and shall be prepared to answer any questions posed by members of the Boards of
Selectmen and Finance. After this presentation, the joint session shall consider and discuss any proposed
funding sources for the project before adjourning for independent action by each Board.

© Within fifteen (15) days from the date of the joint meeting, the Board of Selectmen shall meet and
determine whether or not it can act favorably upon such request. If the action is favorable, Selectmen shall
forward the request, along with their comments and recommendations, to the Board of Finance for action.

(D) When the request for an appropriation does not require borrowing, the Board of Finance shall have
fifteen (15) days from receipt of notice from the Board of Selectmen to meet and act upon the request. For any
request that does require any form of borrowing, the Board of Finance shall have thirty (30) days to meet and
hold a public hearing on the funding of the project before it acts upon the request. Within forty-eight (48) hours
of either such meeting, the Board of Finance shall provide written notification of the results of its action to the
Board of Selectmen.

(E) Upon a favorable recommendation by the Board of Finance, any request for an appropriation that does
not require any form of borrowing and can be funded from (1) the general fund surplus balance, (2) the reserve
fund for capital and non-recurring expenditures, or (3) any combination of grants and other available funds on
hand, shall be forwarded by the Board of Selectmen to a duly warned Town Meeting for consideration and
action.

(F) When the request for an appropriation requires any form of borrowing, the Board of Finance shall
review the funding request to determine (1) whether the amount may be limited by the statutory restrictions
imposed by the state, or (2) whether the Town has sufficient ability, current and future, to pay for such
expenditure and continue to meet its operating expenses and all outstanding borrowing authorizations. These
determinations shall be included in the written notification provided to the Board of Selectmen, and shall be
presented at the Public Hearing along with the information required in the Fiscal Impact Statement. If said
request receives a favorable recommendation from the Board of Finance, the Board of Finance shall authorize
an appropriation, in an amount recommended by the Board of Selectmen, for any legal and technical expenses
that may be incurred prior to the approval of the borrowing authorization by the Town Meeting. This
appropriation is required in the event the borrowing authorization is rejected by the legislative body. Upon
receipt of the written notification, the Board of Selectmen shall initiate borrowing procedures in accordance with
Section 6-11 of this Charter.
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(G) If the request does not receive a favorable recommendation by the Board of Finance, the written
notification required by Paragraph (D) shall include a detailed explanation of the reason(s) for denial. If the
request is denied because of the source or the terms of funding, the Board of Finance may include suggested
alternative funding options for the Board of Selectmen to reconsider. The Board of Selectmen shall then have
fifteen (15) days to review and act upon any alternatives proposed by the Board of Finance. If the Board of
Selectmen adopts any such alternative recommendation(s), the reconsidered request shall be returned to the
Board of Finance for the favorable recommendation required by paragraphs (E) or (F) of this section.

Section 6-11: Borrowing

(A) The Town of Oxford shall have the power to incur indebtedness by issuing its bonds and/or notes as
provided by the General Statutes, as amended, subject to the limitations thereof and the provisions of this
section.

(B) Any resolution authorizing the issuance of bonds and/or notes, totaling not more than ten percent of the
current tax levy for any single purpose in any one fiscal year shall, upon review and recommendation by the
Board of Finance, and within 45 days from the filing of the proposed borrowing resolution with the Town Clerk
by the Board of Selectmen, be authorized by majority vote at a duly warned Town Meeting. At such Town
Meeting, the Board of Finance shall present a "Fiscal Impact Statement" previously adopted by it which shall
contain the following: (1) the total amount to be borrowed or bonded, (2) the estimated interest rate for such
notes or bonds, based upon average prevailing interest rates for municipal bonds or notes; (3) the proposed term
of the bonds or notes; (4) the anticipated date upon which the bonds or notes are expected to be issued; and (5)
the estimated annual tax burden, represented in mils, based upon the current grand list of the Town.

© Any resolution authorizing the issuance of bonds and/or notes for any amount over ten percent of the
current tax levy shall, upon review and recommendation by the Board of Finance, and within 45 days from the
filing of the proposed borrowing resolution with the Town Clerk by the Board of Selectmen, be submitted for
approval by a referendum vote following consideration at a duly warned Town Meeting. At such Town Meeting,
the Board of Finance shall present a "Fiscal Impact statement™ previously adopted by it which shall contain the
information set forth in paragraph (B) above. Such issuance shall be approved by a majority of those voting
thereon, provided that at least fifteen percent (15%) of the persons eligible to vote at a general or special election
in the Town of Oxford shall have voted in said referendum.

(D) The Town may, by resolution, borrow in anticipation of taxes an amount not to exceed such taxes, upon
approval by the Board of Finance and adoption by a majority vote of qualified voters present and voting at a
duly warned Town Meeting. Any amount borrowed in anticipation of taxes shall be repaid within the fiscal year
such indebtedness is incurred, or within the following fiscal year.

Section 6-12: Accounting and Expenditures

(A) Method of Accounting: A modified accrual system of accounting shall be used in maintaining the
Town financial records, including those of the Board of Education, except where mandated otherwise by state
statute. This system shall be operational on or before July 1, 1993 and shall conform to regulations formulated
by the Board of Finance.

(B) Regulations: All regulations established in accordance with Section 6-12 shall be consistent with this
Charter and with the statutory powers and duties of other Town agencies, and all Town agencies shall comply
with them. All such regulations shall be filed with the Town Clerk.
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© Contracts and Over-expenditure of Appropriations: No officer or agency of the Town shall enter into
any contract that would obligate the Town to expend any amount that exceeds an approved appropriation. Any
officer, who, without authority from this Charter, enters into any contract which would obligate the Town to
expend any amount that exceeds an approved appropriation except in payment of final judgments rendered
against the Town, shall be liable in a civil action in the name of the Town, as provided in Section 7-349 of the
General Statutes.

(D) Purchasing and Bidding Procedures: Purchases by any office or agency of the Town, including the
Board of Education, for supplies, materials, services, equipment and other budgeted purchases that are to
become the property of the Town, shall be made under such rules and regulations as shall be established by the
Board of Selectmen with the advice of the Board of Finance. The Boards of Selectmen, Finance and Education
shall review and update said rules and regulations on a periodic basis to ensure they adequately reflect current
economic conditions. All purchases referred to herein, including those made by the Board of Education except
where mandated otherwise by state statute, and costing in excess of ten thousand dollars ($10,000) shall be
made on the basis of at least three written requests for proposal. The Board of Selectmen, or where appropriate,
the Board of Education, may: (1) reject any or all proposals which they deem not to be in the best interest of the
Town and, if necessary, request new proposals; or (2) negotiate with anyone making a proposal for terms and
conditions deemed to be in the best interest of the Town. The Town Meeting may, by ordinance, adopt such
other rules and regulations governing the purchasing procedures and bidding requirements of the Town as may
be deemed appropriate.

Section 6-13: Review and Approval of Town Contracts

No officer, employee, board, agency, commission or committee of the Town shall enter into any
contract by which the Town may become liable for any sum in excess of five thousand dollars ($5,000) unless
and until said contract has been prepared, or reviewed and approved as to form, by the Board of Selectmen,
utilizing the services of Town Counsel as needed. Nothing contained in this section shall be deemed to usurp
the power and authority of any board of the Town conferred by the Connecticut General Statutes, ordinance, or
this Charter.



