
rnn 1ceting
February 17,2015

I he meeting as called to order at Th(X)PM by First Selectman George R Temple. Also
‘resent ere Selectmen Da id MeKane. Jeifrey Haney, and Jim lIlia. Finance Director.
Selectman I)ae MeKanc mined to nominate August Palmer as moderator, seconded.
rhere being iio other nomination First Selectman George Temple closed nominations and
called for a soW.

Nomination Carried: L ‘nanimous

Moderator rainier read the eligibility to vote at a town meeting found in section 3-2 of
the tow 1 charter.

my C od> JU ned II EM I, Seconded for discussion:

II FM I Shall the rown ofOxford approe the Ibilowing Rnolution:

RFSOIJ. [ION APPROPRiATiNG S800.000 FOR TIlE
REPI.ACEMEN r OF ThE QI ‘AKER FARMS SCHOOL ROOF AND
UTllORl7NG THE ISSUE OF S800,(0 BONDS OF llb TOWN To
MEL I SAID APPROPRIATION AND PENDING THE 1551 ‘AM’E
I’IIIiRFOF NW lAK1NG OF TEMPORARY BORROWINGS FOR
S1J(1 Pt RPOSE

a’ approved by the Board of Selectmen on 1 22 15 and the Board of
Finance on24 15?

Selectman NlcKane moved, seconded to add the Board of Selectmen meeting minutes
ciated l.P.)5 the Board ofFinajice minutes dated 24 15. Fiscal Impact Statement and
th bond resolution as attachment to the minutes. All documents a’ ailable tbr those
ittend ng the town meeting.

Motion Carried: I ‘nanimou’,

Selectman 1eKane moed to saie the reading of Bond Resolution. seconded.

Nlotion Carried: Unanimous

Selectman MiKane moved to ‘iahe the reading of the Fiscal Impact Statement.
%t’tilflt cd

N lotion Carried: Unanimous



)tst usion: I tnt Selatinan George lemp c thanked the Committee fir all their work on
iii projcct on behalf of the Board of Selectmen.

11ev being no other comments Moderator Palmer called fir a vote on Item one.

Motion Carried: Unanimous

%4ee(man lcKane moved to adjourn, seconded:

\ketmg Adjourned”t4, 7:10PM

‘4 truai$ \t’st,CCMu
)tur1 town Clerk



RESOLUTION APPROPRIATING $800,000 FOR THE
REPLACEMENT OF THE QUAKER FARMS SCHOOL ROOF
AND AUTHORIZING THE ISSUE OF $800,000 BONDS OF
THE TOWN TO MEET SAID APPROPRIATION AND
PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

Section 1. Uhe sum of $800,000 is appropriated for the planning, acquisition and
construction of the replacement of the Quaker Farms School roof, including architectural.
engineering and other consultant fees, equipment, repair and replacement of structures and
building components due to replaced roofs deficiencies, warranty. administrative, advertising.
printing, legal and financing costs and appurtenances and services related thereto. or for so much
thereof or such additional improvements as may be accomplished witin said appropriation (the
Projeet Said appropriation shall be inclusive of state and federal grants. The First Selectman
is authorized to enter into contracts and make determinations in order to implement and complete
the Project.

Section 2. To meet said appropriation $800,000 bonds of the Town or so much thereof as
shall he necessary for such purpose. shall be issued, maturing not later than the twentieth year
after their date. Said bonds may he issued in one or more series as shall be determined by the
Selectmen or a majority of them, and the Treasurer (hereafter the “Town Officials”), and the
amount of bonds of each series to he issued shall be fixed by the Town Officials. provided that
the total amount of bonds to be issued shall not be less than an amount which will provide funds
sufficient with other funds available for such purpose to pay the principal of and the interest on
all temporary borrowings in anticipation of the receipt of the proceeds of said bonds outstanding
at the time of the issuance thereof and to pay for the administrative, printing and legal costs of
issuing the bonds. Capital Project Revenues, including bid premiums and income derived from
the in estment of proceeds from bonds issued pursuant to this resolution (and net investment
income derived from the investment of note proceeds) are authorized to be credited by the
Director of Finance to the Project account and expended to pay Project expenses customary paid
there from, provided that the appropriation and bond authorization shall be reduced by the
amount of capital project revenues so credited. Earnings from the investment of note proceeds
shall first he applied to pay note interest expense. The bonds shall be in the denomination of
$1 000 or a whole multiple thereof. or, be combined with other bonds of the Town and such
combined issue shall be in the denomination per aggregate maturity of $1,000 or a whole
multiple thereof. he issued in bearer form or in fully registered form. be executed in the name
and on behalf of the Town by the manual or facsimile signatures of the Town Officials, bear the
Town seal or a facsimile thereof, be certified by a bank or trust company designated by the Town
Officials. which bank or trust company may be designated the registrar and transfer agent. be
payable at a bank or trust company designated by the Town Officials, and be approved as to their
legality by Joseph Fasi LLC. Bond Counsel, of Hartford. They shall bear such rate or rates of
interest as shall be determined by the Town Officials. The bonds shall be general obligations of
the Town and each of the bonds shall recite that every requirement of law relating to its issue hasbeen duly complied with, that such bond is within every debt and other limit prescribed by law.
and that the full faith and credit of the Town are irrevocably pledged to the payment of the



principal thereof and the interest thereon and shall be paid from property taxation to the extent
not paid from other funds available for the payment thereof The aggregate principal amount of
the bonds to be issued, the annual installments of principal, redemption provisions, if any, the
date, time of issue and sale and other terms, details and particulars of such bonds, shall be
determined by the Town Officials, in accordance with the General Statutes of the State of
Connecticut. as amended. In connection with the issuance of any bonds or notes authorized
herein, the Town may exercise any power delegated to municipalities pursuant to Section 7-
370b, including the authority to enter into agreements moderating interest rate fluctuation,
provided any such agreement or exercise of authority shall be approved by the Board of
Selectmen. In order to meet the capital cash flow expenditure needs of the Town, the Town
Officials are authorized to allocate and reallocate expenditures incurred for the Project to any
bonds or notes of the Town outstanding as of the date of such allocation, and the bonds or notes
to which such expenditures have been allocated shall be deemed to have been issued for such
purpose, including the bonds and notes herein authorized.

Section 3. Said bonds shall be sold by the Town Officials, in a competitive offiring or by
negotiation, in their discretion, If sold at competitive offering, the bonds shall be sold upon
sealed proposals, auction or similar process at not less than par and accrued interest on the basis
of the lowest net or true interest cost to the Town. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at
least five days in advance of the sale in a recognized publication carrying municipal bond notices
and devoted primarily to financial news arid the subject of state and municipal bonds, If the
bonds are sold by negotiation. the provisions of the purchase agreement shall be subject to
approval of the Board of Selectmen. With respect to the receipt of original issuance premium or
bid premium upon the sale of the bonds or notes herein authorized, the Town Officials are
authorized, hut not required, to apply original issuance premium and bid premium, if applicable,
to fund any purpose for which bonds of the Town are authorized to be issued, and such
application shall reduce the amount of authorized and unissued bonds of the purpose to which
the premium was applied, in the amount so applied.

Section 4. The Town Officials are authorized to make temporary borrowings in
anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings shall
he signed by the Town Officials, have the seal of the Town affixed, be payable at a bank or trust
company designated by the Town Officials, be approved as to their legality by Joseph Fasi LLC,
Bond Counsel, of Hartford, and be certified by a bank or trust company designated by the Town
Officials, pursuant to Section 7-373 of the General Statutes of Connecticut. as amended. They
shall be issued with maturity dates which comply with the provisions of the General Statutes
governing the issuance of such notes, as the same may be amended from time to time. The notes
shall be general obligations of the Town and each of the notes shall recite that every requirement
of law relating to its issue has been duly complied with, that such note is within every debt and
other limit prescribed by law, and that the full faith and credit of the Town are pledged to the
payment of the principal thereof and the interest thereon. The net interest cost on such notes,
including renewals thereof, and the expense of preparing, issuing and marketing them, to the
extent paid from the proceeds of such renewals or said bonds, shall be included as a cost of the
Project, Upon the sale of said bonds, the proceeds thereof, to the extent required, shall be



applied forthwith to the payment of the principal of and the interest on any such notes then
outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 5. Resolution of Official Intent to Reimburse Expenditures with Borrowings.
The Town (the ‘Issuer”) hereby expresses its official intent pursuant to § 1 .150-2 of the Federal
Income fax Regulations, Title 26 (the “Regulations”), to reimburse expenditures paid sixty days
prior to and after the date of passage of this resolution in the maximum amount and for the
capital project defined in Section 1 with the proceeds of bonds. notes, or other obligations
(‘Bonds’) authorized to be issued by the Issuer. The Bonds shall be issued to reimburse such
expenditures not later than 18 months after the later of the date of the expenditure or the
substantial completion of the Project. or such later date the Regulations may authorize. The
Issuer hereby certifies that the intention to reimburse as expressed herein is based upon its
reasonable expectations as of this date, The First Selectman or her designee is authorized to pay
Project expenses in accordance herewith pending the issuance of reimbursement bonds, and to
amend this declaration.

Section 6, The Town Officials, are hereby authorized, on behalf of the Town, to enter
into agreements or otherwise covenant for the benefit of bondholders to provide information on
an annual or other periodic basis to nationally recognized municipal securities information
repositories or state based information repositories (the “Repositories”) and to provide notices to
the Repositories of material events as enumerated in Securities and Exchange Commission
Exchange Act Rule 15c2-12. as amended, as may be necessary. appropriate or desirable to effect
the sale of the bonds and notes authorized by this resolution.

Section 7. It is hereby found and determined that the issue of all, or a portion of, the
Bonds. Notes or other obligations of the Town authorized to be issued herein as qualified private
activit bonds, or with interest that is includable in gross income of the holders thereof for
purposes of federal income taxation, is in the public interest. The Town Officials are hereby
authorized to issue and utilize without further approval any financing alternative available to
municipal governments pursuant to HR1, “Making Supplemental Appropriations for Job
Preservation and Creation, Infrastructure Investment, Energy Efficiency and Science, Assistance
to the Unemployed, and State and Local Fiscal Stabilization, for the Fiscal Year Ending
September 3(3, 2010. and for other purposes” (the “American Recovery and Reinvestment Act of
2010”). including but not limited to any “tax credit bond,” or “Build America Bonds” including
Direct Payment and Tax Credit Versions.



TOWN OF OXFORD
TOWN MEETING

FISCAL IMPACT STATEMENT
QUAKER FARMS ROOF REPLACEMENT PROJECT

February 17, 2015

Project:
Plannbng, acqusuon and construchon of the Quaer Farms Roof Replacement

Total Amount to be borrowed or bonded ( net of anticipated state
grants) maximum amount. 500000

2 Est:mated nterest rate for such notes or ooncis Dased on the
mevaiina : terest rate for munopa ocncs or notes

3 Proposed term of bonds or notes Maximum of 20 years

4 Anticipated da.te on which the bonds or notes are expected to be
is••s•ue• (Notes through July 2013 July 23, 2015

5 Tue foovung nformat:on has been provuec Dj tue Tax
Colec:or una the Tax Assessor

Tax Assessor Grand List $ 1 426266,555

Current Tax Levy 35,347723

Current M Rate 2487

6 %stmate annual tax ouraec represented o m:iis based upon
t.he current Gm d C st of the Town based on a 2,50% interest 0.0263

7 The proposed bond issuance does not exceed 10% of the
current tax levy calculated as follows

Current Tax Lew 35347.723

0T. ot Current Tax uem $ 3 534 772

8 Th.e proposed bond issuance and appropriation will not cause the statutory restrictions imposed by
the State of Connecticut for debt limitations to be exceeded. In addition, based on current and
projected expense and reven.ue needs of the Town, the Town has the sufficent ability, cu:rrent and
future to pay for the proposed bond issuance and appropriation and continue to meet its operating
expenses and all outstanding borrooina authonzations.

Tn s r,sca: mpact statement s based part on nformaon provcea by toe Tovm S hnanca anvsor The dates
and amounts listed above are estimates or approximations. interest rates are subject to change. The timing of
a bond or note sale can be subject to many factors.
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BOARD OF FINANCE

W•mE RESPECT
TO THE $00,000 QUAKER
FARMS SCHOOL ROOF
APPROPRM1I.C AND BOND
AUTHORIZATION

W1ereas, the Board of Selectmen received a written request for a $800,000 appropriation and
bond anthonzatt. on f.. the .m.•nt Ithe QUakc. Farms Soul lRouf(he

..

. . . .
nclu•Iing

the appropriation, bond authorization implementation of the Quaker Farms School Roof,
horeaftcr the “Project”);

Whereas not more than 30 days after receipt of the written request the Boards of Selectmen and
Finance held a joint meeting (the ‘Joint Meeting’) at which the request was reviewed and
a•iid in aceordanc. with.:

. .630GA) nftheTdwiC•

Whereas the Director of Finance has prçpsred a Fiscal Impact Statement in accordance with
641 afthe Tuwa Chart.•.,

Whereas the Board of Selectmen has recommended the Project, appmved a bond resolution
•mf ndathmto the Board afFiance far actiow

Wherea. tin. is befbre the Board. of Finance.. for. considerati
.. .. •an and .act on W[fifl

.. ..pt (f the. •Bo .of:8....en recommenda

NOW THEREFORE, BE IT RE:SOLVED.;

I. The Board of Finance approves the Project

•2 The Board. of Finance•spproves the
which includes estimates for 1) the total amount to be borrowed or bonded, 2) the interest rate
fE the band. based upon averageF p,iliIing iute• . .

. 3)•• .t:..
.. oltbe

bonds, 4) the anticipated date of issuance, 5) the annual tax burden, represented in tails, based
upon the current grand list of the town, and 6) a calculation indicating that the amount of bonds
tobe issued is!

. than ten percent. ufthe.cu. tax •y,and a•.•ficatefroznthetax
oi1ector as to the current tax levy and the assessor as to the taxable grand list.

3. The Board olFinance previ. ... .ously .appmpth:... fds pay expenses may be incurred
oiior to approval of theTown Meeting and in the event of its disapprovaL

4. The Board of Finance approves the bond resolution, attached as Exhibit B, with such changes
as the First Selectman shall detentilne, to authorize and implement the Project and its financing,
:and rexam. ends its approval by the Towi..

That the Board of Selectmen be provided written notilication within 48 hours of this
nemhiion y the Board ofFInance.
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pddpal thereof and the interest thereon and shall be paid from property taxation to the extentnot paid from other funds available for the payment thereof The aggregate principal amount ofthe bonds to be issued, the annual inatalhuents of principal, redmon provisions, if any, thedate, time of issue and sale and other terms, details and particulars of such bonds, shall bedetermined by the Town Officials, in accordance with the General Stes of the State ofConnecticut, as amended. In connection with the issuance of any bonds or notes authorizedherein, the Town may exercise any power delegated to municipalities pursuant to Section 737Ot including the authority to enter into agreements modeesthig interest rate fluctuation,provided any such agreement or exercise of authority shall be approved by the Board ofSclcccn. hi order to meet the capital cash flow expenditure needs of the Town, the TownOfficials are authorized to allocate and reallocate expenditures incurred for the Project to anybonds or notes of the Town outstanding as of the date of audi allocation, and the bonds or notesto thich such expenditures have been allocated shall be deemed to have been issued for suchpurpose, including the bonds and notes herein authoñzed.

Section 3. Said bonds shall be sold by the Town Officials, in a competitive ofThring or bynegotiation, in their discretion. If sold at competitive offering, the bonds shall be sold uponscaled proposals, auction or3iniil process at not less than par and accrued interest on basisof the lowest net or true interest cost to the Town. A notice of sale or a summary thereofdescribing the bonds and setting forth the terms and conditions of the sale shall he published atleast five days in advance of the sale in a recognized publication carrying municipal bond noticesand devoted primmilyto financial news and the sãbjeet of state and municipal bonds. If thebonds are sold by negotiation, the provisions of the purchase agreement shall be subject toapproval of the Board of Seloctinea. With respect to the receipt oforiginal issuance premium orbid premium tpon the sale of the bonds or notes herein authorized, the Town Officials arcauthorized, but not required, to ap1y original issuance premium and hid premium, ifapplicable,to fond any purpose for wiuèh bonds of the Town are authorized to be issued, and suchapplication shall reduce the amount of authorized and unissued honda of the purpose to whichthe premium was applied, in the amount so applied.

Section 4. The Town Officials are authorized to make temporary borrowings inanticipation ofthe receipt ofthe proceeds of said bonds. Notes evidencing such borrowings shallbe signed by the Town Officials, have the seal ofthe Town affixed, be payable at a bank or trustcompany designated by the Town Officials, be approved as to their legality by Joseph Fasi LLC,Bond Counsel, of Hartford, and be certified by a bank or trust company designated by the TownOfficials, pursuant to Section 7-373 of the General Statutes of Connecticut, as amended. Theyhrd1 be issued with maturity dates wiuiöh comply with the provisions of the General Statutes‘pveming the issuance of such notes, as the same may be amended from time to time. The notesshrill be general obligations of the Town and each ofthe notes shall recite that every requirementof law relating to its issue has been duly complied with, that such note is within every delt andother limit prescribed by law, and that the full faith and credit of the Town are pledged to thepayment of the principal thereof and the interest thereon. The net interest cost on such notes,Including renewals thereof, and the expense of preparing, issuing and marketing them, to theextent paid from the proceeds of such renewals or said bonds, shall be included as a cost of theProlect. Upon the sale of said bonds, the proceeds thereof, to the extent required, shall be
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TOWN OF OXFORD
BOARD OF SELECTMEN

SPECIAL MEE11NG

MINI.rrEs OF HOARD OF SELECTMEN MEETiNG
HRI.D ON JANUARY 22.2015

A special meeting of the Board of Selectmen of the Town of Oxtbnl was held inthe Oxford ros’ii Halt on January 22. 2015 at 7:48 o’clock p.m.

Members present and absent at commencement of the meeting ‘ere as follows:

PRISSUNT ABSENT
George Temple David McKane
Jeffrey Haney

l:jnt Selectman George Temple introduced and read the ibllowing resolution:

REt$Ol,VED: [hat the resolution entitled “RESOLU [ION WiTh
RESPECT TO THE 5800.000 QUACKER FARMS SCHOOl.
ROOF APPROPRiATION AND BOND Alit HORI1kT1ON” is
hereby adopted.

Jeffrey Haney moved to waive the reading of the entitled resolution, including
waiving the reading of attachments to the resolution, and to incorporate the Bill text otthe
resulut ion and attachments into the minutes of this meeting. Motion was seconded by
(.ienrge ‘temple.

There was no discussion as the item had been discussed at the joint meeting of the Roardof Selectman and Board of l:inance that had just. concluded.

Vith no discussion, First Selectman Temple called for a vote:

I pon vote the Ayes and Nays were as follows:

Nays
George Temple
Jeffrey Haney

First Selectman George Temple thereupon declared the motion carried.



t S k’tti an Lieu ..,e I emple nlo%ed that the svolution be adopted 1%

It e a at on as seconded h IefTh. 1 Lane>

i 54.U%%iOfl is the item had been discussed at the jomt miMi: g of the Board
i, a aid Board of iso ine that h s.I ‘ut concluded.

s on. ast Selatmas temp e alId fbi a sote

i is tune )SaId%a)’%%%eia%IOll 54S.
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.. Itme

Sclect no (conic I i.mple t iereupon dt.Iared the motion arned sod the
it ited
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OAR1) OF SELECTMEN

RESOI I 1 IUN \ 1111 RFSlF( I
I ( 1! IF Xih)qflfl (t \Kl R

“( I 1001 ROOl
APPROPRI \ [ION ANI) BOND
‘J HIORI/\110\

I as ic I ard at Selectmen rece ed a \ ri tten request or a sX( )M( () ipproprutt on and
bond authaniaoan tar the tephicement of the Quaker Farms School Roof the request. including
tie pr a n. nond jut hon/juan m plemenLit n rn at’ the replacement at’ the ()ue ker I arms

Sc auth Root, hereafter the Protect”),

I as ‘t ‘to’ e than O Ln after receipt at the niuen request the Boarus cit Selectmen and
I inance I eId a omt meeting (the “Joint Meeting” at ‘a hich the request ‘a as re ie’a ed and

acletee m aLcndaiIce ‘anh Section u-l(t \, at the I o’an (‘hanter:

\\ Ian jc he I )trceor at I inance has prepared a I iscal Impact Statement in accat dance th
ann a- tee I a’a n barter,

an c a t Resul uttan s hetore the Board at Selectmen h r L ansiderat b ii and act ion ‘a ithi n

\ \\ thU RI lORI BI II RI 501 Vi I),

ad a ‘eectmen aprro es the Protect

2 1 hc’ Board at Selectmen approses the Ftscal Impact Statement attached hereto as I \hihlt A

11 r Boa: 2 at Selectmen appra es the hand resolution, attached as 1 \hihtt B, ‘a ith such
en t e a st Selectman hal I determine, to auihoriie and ‘npletnent he Protect and is
:waaL 115. lflLi iccoiiuucnds Its apprc’a al b the Board at I inance and the I u’an

rat ‘c a n’eettna he held on I ehrual\ I —. 15. to consider and act on the bond
resolw ton author titng the Project as attached hereto, subject ho’a ever to the fh orable

a: t at the Boat LI at’ I nance. and he noticed ‘a ‘th respect tr t he Protect a attached
he eta as I an tnt ( srthcet to such changes as detemnned by the bust Selectman,

I ;‘ hi resi ‘muon. inc ludng I \hlbtts \ and B. he tiled ‘a ith the I o’a n ( lark



Ri Si ‘11. 110% \PPROPRI. IING SstwUfl) I OR till.
iki P1 .WItMI:s F 01’ lilt Qi’ Ki R FARMS SCHOOl. k( )01
‘%u \I I IIORI/INC, 1111 lsst i ol 4800,1KM) 1It)%I)S ol
111 I 0k N ID H I’ I SAIl) APPROPRIAtION iM)
“1 SluSh LIII. ISSt M’l’ till RIOF liii: M.Ki\(i tU
II \Ii’ORARY BORR0k l\(% 1 C)RSI (‘II P1 RPDSI.

s:.. t.oi. I I he t.m of SNODin) is appropriated lbs the planning. acquisition and
u to ctnr l tie replacement of the Quaker Farms School rooL including architectural,
t’si. tees it... md i her consultant lees, equipment. repair and replacement øt stnictures and
I’.i dine ‘npore.tts due to replaced root’s deficiencies. narrant>. administratie. adertising.

r’i ten. • I ,ai ad financing tost, and appurtenances and sen ices related thereto, or br so much
It ‘ ci u n.h additional improiements as ma> be accomplished witin said appropriation (the

..‘. t ) % tid .ppropriation shall he inelusi’ e at’ state and federal grants. I he I irst Selectman
s’ i .‘ltis’.. .d ‘o ai’er into contracts and make determinations in order to implement and complete

“: I k’fl i o meet said appropriation S800.tMN) bonds of the I o’ n sir so much thereat’ as
sa. I e nes’.an tin such purpose. shall be issued, maturing not later than the twentieth >car
itt lerdat Siidbondsmay eissuedsnoneormoreieriesasshalibedetenrnnedb> the
‘stl.,e.m:i. 0! .5 .uajont’ ol them. and the I reasurer thereafter the town Officials”). :tnd the

.it “ ‘1s 1 each series to t’e issued shall L’e tied h> the (own Officials, pros ided that
ti at im ntnt a ‘bonds to be issued shall not be less than an amount which is ill provide funds
•a ti.. ‘itt i other funds aiailahle (br such purpose to pa) the principal of and the mta’est on
ii’ ra )pi,,fl iwm.wings ir anticipation of the receipt of the proceeds of said bonds outstanding
iL t i. i c 1w ssuance hercot and to pa> br the administrause, printing and leial costs of

t itt C ii ids Capital Project Resenues. including bid premiums and inwme denied front
tic ‘a ,.stmc’it ji5 proceeds from bonds issued pursuant IL’ this resolution tand net iniestment
i ‘ lie .irs c’ trom the ins estment of note proceeds) are authoni,ed to he credited Ii> the
l)ick • n mn’ to the Project ieeount and e’spended to pa> Project expenses customar paid
kt ii on” ded that the apprapnation and bond authoriration shall he reduced I’> the

.1 tI Nfl ‘t .api a ;lroicct rei enues co credited. Earnings from the mi cstnlent at’ note proceeds
h i t I c ip i ‘ii to pa> note interest e’spense. The bonds shall be in the denomination of

(Is , shi Ii. multiple therenl, or. be combined with other bonds of the I own and such
.o i “5’ .a •hall t’c in the denoininati’n per aggregate maturit> at’ SlJIUO or a whole

‘Ii tI’’
‘ ISfl%’O’. e issued in bearer form or in full> registered tbrni. he e’ecuted in the name

i 1 ‘ ‘e a 1 1 tie Iowa ‘ythe nanual or facsimile ‘signatures of the town Officials, war the
‘. s’ t .r a ie’qntte t&t’t: be certified I a bank or trust compan> designated i the I own

(‘t 1 .. s it”eli iiik or trust eornpan> ma> be designated the registrar and transfer agent. be
is ‘‘ it i b u’k c r trust tonipan> designated b> the I own Ohliciais, and be appros ed Its to their

tr c st h I ass I IC. Bond 1. ounsel. f I (artford. the> shall bear such rate as rates of
:4 as s’I,tit ‘e detennined in ‘he I own (It’tieials. the bonds shall he general obligations of

‘.c i”. I :1W eec’ of the ionds shall recite that eser> requirement of law reiting to its issue has
lu’ .si phe I 4th. that such bond is within cier> debt and other limit preseubed ii> I iii.

iii a I tith and credit 5’f the lawn are irreioeahl> pledged to the pa>nent of the



Ti I cot a id the interest thereon and shall he paid from propert xation to the extent
a a tie I unds as ailahie lot the pas ment thereof. Fhe riggi egate principal amount of

a is ated. the annuai mstallmcnts of principal, redemption pros isions, if ans, the
a ie and sate and other ternis. details and particulars o such nds. slial I he

ea a si\ijk oss 1 (H tciaR. in accordance ss dli the (icncral t.itrt1es of the State of
a. a rendcd In cornecti ‘n s jib the issuance oi’ any bonds or notes authorized

a ii Ia. I oun mis exeteise an poss er delegated to municipalities pursuant to Section 7
I ad .. the authorits to enter into agreements moderating interest rate fluet nation,

r i. I ins t ch agreement or eaeretse f authorita shall he appros ed by the Board of
I t a c er to iieet the capital cash floss expenditure needs of the I ins n, the I own

a i nri/ed to allocate and reallocate expenditures incurred IBr the Proiect to an
a ad ta ot he I oss n outstanding as of the date of such allocation, and the bonds r notes
a a. .L .a. I: e\t’enditures has e heell allocated shall he deemed to has e been issued for such

ta c. ‘e d tic die bonds and roles herein authorized.

i n Said bonds shall he sold h\ the I ossn Officials, in a coinpetitise olit ing or by
ii it II 0 iea. discretion, If sold at competitise olfering, the bonds shall he sold upon

c I a’sal t iction or similar process at not less than par and aect ned interest on the basis
Ic’! u true interest cost to the Ion n. .\ notice of sale or a sulflmar\ thereot

des a FTC hands and sdutng lorth the terms and conditions of the sale shall he published at
e Ca\ ti tds ance ot the sale in a recoani ed publication carrs ifl municipal bond notices
a.i art ‘arid to tinancial ne\ss and the suhect of state and municipal bonds. If the

an LI hi neat ittation, t he pros isiuns of the purchase agreement shall be subject to
i 1 t ic Board of Selectmen. With respect to the receipt of original tssuance premium or

I 1 iTT l[TO i the bale of the bonds or notes herein authorized, the I sin Officials are
attl ed. tail t o requited, to appl original issuance premium and hid premium, if applicable.
° p.:aose or shich bonds of the I osn are authorized to he sued, and such

‘t’ a. nor t:,t zeducc the amount of authorized and unissued bonds of the purpose to ss hicli
a. V C iT. ii) as applied, in the amount so applied.

Sa. itu i 4 Fite I own ( )flkials are authorized to make temporary borross ings in
p it o i 1 he ‘eceipt of the proceeds of s ud bonds. Notes ci ideneing such borrowings shall
a’ I h the 1 inn ()ffeials. has e the sea of the I oss ii affi\ed, be payable at a batik or trust
a !c’a. t ited b the I on ii Officials, he appros ed as to their legahit b\ Joseph I asi I I (

I t a I. a: I hartford. and he cern lIed In a hank or trust conlpan\ designated K’. the I ii

1 a’. pa saat it to Section - ol the (general Statutes of (onnecticul. as amended. I he’
ar a’ ‘aed c th natur:t\ dates is inch campl \s itli the pros sions at tile (cnerai Statutes
i I ‘a. t s t ince ot such notes, as the same ma he amended I rom time to time. I lie notes

hit a’ ci i bIt gations o the I own and c ach of the notes shti I recite that ci cry requirement
s iii c ts ‘ssue has been duly complied isitli, that such note is within ci cry debt and

at t i ii mc cit ied h lass, and that the diii thith and credit of the I own are pledged to the
a a he i a. i pal there f and he interest thereon. I he net interest cost on such ‘totes,

elca.. R thercot. nd me e\pense 01 preparing, isutng and marLet na them, the
at “ at a tan the rrocceds of uch ‘eness ad or said bonds, shall he itlIUc1d a a cost of tiIC
‘a ‘ I aic ‘1 ‘atd bonds, tile proceeds thereof, to tile e\teni recltitred. hill he



cJ t a s h o the pa’ nient ,if the prineipa of and the interest on aim cli notes then
iii: ir a I he Jepoiied m ith a hank ‘r trua eompan in trust lr such purpk ‘se.

c Reso ut on of ( )tfietal Intent to Reimburse Expenditures xx ith l3orwxx ings,
0. 1 aier”) ltereh\ expresses its otlicial intent pursuant to I .1 5fl- ot the Federal

xa m Rc,al Itions, t’tle çthe ReguLitions). to reimburse expenditures paid sixty days
t ii itu r the date of passage of this resolution in the maximum amount and br the

ia a ict lefned in 5’ection I xx ith the proceeds of bonds. notes. or other obligations
onied to he issued b\ the Issuer. the Honda shall he issued to reimburse -ueh

541 dli a e -, ut ater than IS a onths after the later of the date of the expenditure or the
a it el in p c ion of the Pro eel, or such later date the Regulations may authorize. I he

I ci erens ci a tte that the intention to reimburse as expressed herein is based upon its
c unions as of this date. I he I irst Selectman or her designee is authorized to pay

ci \pcnacs ut accordance hctess ith pending the issuance of reimbuisement bonds, and to
a ‘‘ a . a I Ion.

Sci ho i I he I omit Otficials, are hereby authorized, on behalf of the I omit, to enter
a a. i ici La i oihersx ise c ox enant fdr the benefit of bondholders to pros ide in bormation on

thcr periodic hjsi to national B recognized municipal securities inflirmatii.in
ii ic oi saite bused intbrmation repositories (the Repositories’ and to pros ide notices to

the .i. bait ii ca ol material cx ems as enumerated in Securities and I’ xehange Commission
aa., 54: Rate e2 . as amended. a.s may be necessar\. appropriate or desirable to effdct

‘c tic ‘ac H aR and nOtes authori ed h this resolution.

fi ci it — It is hereb t’oimd and determined that the issue of all, or a portion ot the
B a aN. \ “eN Ii Inter ohiigattons oh the I own authorized to he issued herein us juaiiIied pris ate
a ii x laiid , oi xx ith imereat that is includable in gross income ub’ the holdets thereof br
ii sca i I Iedeial income taxation, is in the public interest. The I osxn Oflieials are hereby

.1, 1 . I c and milize xx ithout further appros al any linancing at ternatis e ax ai lahle to
l.a Ic Cl ‘oiIems pursuant to 11 RI. )laking Supplemental \ppropri utions br Job

Bc x hi ad ( ieation, Infrastructure Ins estment, I nergy Huieiency and Science. Assistance
to i ica p1 x d. and ‘state and I oeal I iscal Stahl lization. br the I iscal “tear I nding
i’ptct ncr l; iTO, and tdr oilier purposes the \merican Recos ers and Reins Cstllleflt \ct of
541 1’). I lt,j nit in t limited to arm “tax credit bond,” or “Build \meriea Bonds” including

r P xi cm ad lax Credit Versions.



TOWN OF OXFORD
BOARD OF SELECTMEN

FISCAL IMPACT STATEMENTQUAKER FARMS ROOF REPLACEMENT PROJECTJanuary 22, 2015
Pro cot

:flflr9 acquisition and constructon of toe Quaker Fa rrns Roof Repiacement

Amount to be borrowed or bonded ( ret of anbcipated stateirants• maxmum amount.
5Q00.002 Eshrratedin terest rate for such notes or bonds. based on theprevainq interest rate for municip.ai bonds or notes

Maximum of 20 years4 Anticinated date on which the. bonds• or nOtes are expected to be.Asoed fNctes throug.n JAy 2013
JAy 23. 20155 Tue fcii.owinq informahon ha.s been. provided by the TaxCohector and the Tax Assessor

Current Tax Levy
S 35,347.723

Tax Coiiector Current Miii Rate
24.87EstH Cod annual tax burden represented A mlis based uponir nurrent Arand LiSt of the own cased on a 2buha interest

o.0b3•7
bond issuance does not exceed 0A. of thetax ievy oaicuiatea as fciio.ws

I 3% of Current Tax Levy
3534,772p The rrroocsed bond issuance and appropriation wih not cause the statutory restrictions imposed by

a mect c r debt a m’s o cc exceeOed In adde m’ based on ‘o. ‘t
exoense and revenue needs of the Town. the Town fas the su..fficentabi•dx. current and

to Dcv for the pronosed bond ssuance and acnropriati.on: and c.ontinue to meet its operating
rp.urnes orb au outstanding borrowing authorizations.

This cci impn.rrt statement is based in part on i.n%rmoti.an provided by the Town’s financiat advisor. The dates
m.rr A i.i•A n• above are estimates or approximations. in.terest. rates are subject to change. The Lining of

:0 iSO na• or note sass coo be subiect to many factors.


