
Special rown Meeting
October 1.2015

& meeting ia called to order at “:O()PM by First Selectman George lemple.1 own
C hA Mugaret West read the call and return ofposting. Barry Schiff 130 Country Club
l)iic mmcd to nominate Kevin MeEnteer 255 Chestnut rree Hill Rd as moderator,
econded. l’hcrc being no other nominations the moderator called thr a ‘ole.

Nomination Carried: I nanimous

I cmoderaLor read the eligibility to vote at a town meeting per Town of O’cford (‘hatter.

‘i explained in the call of the meeting. the Board of Selectmen at it’s Special Meeting
held on .ugust 26. 2015. oted that the tote of the item on the call of this meeting
hu rerno’.cd t’roin the call and be cubmitted to referendum vote on Noember 3.2015 in
conjunction ‘ntli the Municipal Election. Ac a result this meeting will continue br the
pulpo%e of dlscu’,%ion only on the resolution.

(o n numcatiuns were received from the Board of Selectmen and Board of Finance
iii cuing the I ibrary bond resolution was approved by each Board and they will be
tie rporated into the minutes ofthis meeting. The moderator then introduced the L ibrai
lb id Resolution, on the call for consideration tonight:

RI SQl 1.1 IO\ .PPROPR1ATlNG S3.500.00 FOR A NEW TOWN OF OXFORD
I lIbRARY .\D Al THORIZING THE ISSUE OF 3.5(N)MO BONDS OF TIlE TOWN
to 1flU S.ID -WPROPREArI0N AND PENDING THE ISSURANCE TIIERI:OF
lii ‘4 KlNG OF TEMPORARY BORROWINGS FOR SUCH PURPOSI:.

lodtritor e’cplamed that a copy of the Library bond Resolution is available at this
meet nil and then asked (hr a motion to wai’ e the reading of Resolution. Selectman
lcLuie IThned. %econdcd.

Motion Carried: Unanimous

Hairy SehifI moved to adopt the Bond Resolution, seconded.

1 hew being at tomments or questions the moderator called for a vote.

Motion Carried: I nanimous



\s this tune Finance Director read the Fiscal Impact statcinent into the record.

I he moderator then asked for any public comments.

Selectman NicKane thanked the Committee. Library Directors and the Friends of the
I thrar for their hard ork.

)a d Paine Pond siew Dr asked what the status of the money that ias donated to the
I tbraiy and then stolen was; First Sdcctinan Temple explained that it is his
undentanding that in the end the town should be made whole again. It will take some
time hut ii should happen.

Rc bert Dellissehop made a motion to recess to referendum, seconded.

Motion (‘arried: unanimous

4wti ig Recessed at 720PM

‘N
‘(largaris A test
(kthrdrovn(Ierk ‘t

S Is
t’ 2

ec —

t C. 1%)



TOWN OF OXFORI)
S.B. Church Memorial Town flail

486 Oxford Road, Oxford% Connecticut 06478-1298

RETURN OF POSTING

I. ( .‘orce R. Icmple. First Selectman of the To\ n of Oxford. hereby certify that I caused a cop
of the Fregoing N oflee of the Special Town Meeting, bearing the written signatures of two
members of the Board ol Selectmen, to he posted on the public signpost in the Town on

1 hursda September 24. 201 :S and that I caused a copy of said Notice to be published in the
Rcpublican—:\merican. a ne spaper having a general circulation in the 1 own of Oxford. in its
issue of September 25, 2015.

I )ated: September 20. 2015

c7e(I je A’. 7em/ile; Lcq.
First Seiectnian
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AS AMENDED
RESOLUTION APPROPRIATING $3,500,000 FOR A NEW
TOWN OF OXFORD LIBRARY AND AUTHORIZING THE
ISSUE OF $3,500,000 BONDS OF THE TOWN TO MEET SAID
APPROPRIATION AND PENDING THE ISSUANCE
THEREOF ThE MAKING OF TEMPORARY BORROWINGS
FOR SUCH PURPOSE

Section 1. The sum of up to $3,500,000 is appropriated for the construction of a new
Town of Oxford Library on town owned land on Great Oak Road, Oxford (the “Project”). The
Project shalt include a building area of approximately 10.000 SF. HVAC systems. electrical,
communication and security systems, shelving, computer technologylearning, books and
materials, and other library equipment and furniture, parking, lighting, site work, testing,
surveying. design. architects, consultants, title insurance, appurtenances and improvements
related thereto, and debt administrative, including printing, legal and financing costs, or so much
thereof or such additional improvements as may be accomplished within the foregoing
appropriation, and approximately in accordance with the Town of Oxford Library Building
Project, Board of Selectmen Approval, July 1. 2015. Any contract or expenditure that would
cause the total of contracts and expenditures for the library project to exceed $2.8 million shall
be approved by the Boards of Selectmen and Finance.

Section 2. The total estimated cost of the project is $3,500,000. Funds from other
sources, including the Miriam Strong estate, the Library Trust, and other donations, are
expected. and shall be applied to reduce the amount of bonds issued, depending upon the timing
of the receipt thereof The estimated useful life of the project is not less than twenty years. The
project is a general benefit to the Town of Oxford and its general governmental purposes.

Section 3. To meet said appropriation $3,500,000 bonds of the Town or so much
thereof as shall he necessary for such purpose, shall be issued, maturing not later than the
twentieth year after their date. Said bonds may be issued in one or more series as shall be
determined by the Selectmen or a majority of them, and the Treasurer (hereafter the “Town
Officials”l. and the amount of bonds of each series to he issued shall be tixed by the Town
Officials, provided that the total amount of bonds to be issued shall not be less than an amount
which will provide funds sufficient with other funds available for such purpose to pay the
principal of and the interest on all temporary borrowings in anticipation of the receipt or the
proceeds of said bonds outstanding at the time of the issuance thereof, and to pay for the
administrative, printing and legal costs of issuing the bonds. Capital Project Revenues, including
!iJ premiums and income derived from the investment of proceeds from bonds issued pursuant
:o this resolution (and net investment income derived from the in’ estment of note proceeds) are
authorized to be credited by the Director of Finance to the Project account and expended to pay
Project expenses customary paid there from. provided that the appropriation and bond
tuthorizatian lull be rcduced by thc amoLint ol’ capital project revenues so crediLed. Earninçs
irom the investment of note proceeds shall first be applied to pay note interest expense. The
“onds shall be in the denomination of $1,000 or a whole multiple thereof, or. be combined with
‘ther Snds of the •rown and such combined issue shall he in the denomination per aggregate



it.t t> U sI. 00 or a ‘shoIe multiple thereof be issued in bearer form or in folly registered
“ e’ctit.d in the name and on behalf of the Tosn b> the manual or facsimile signatures

“‘h: I own Otlicials. hear the Town seal or a facsimile thereof, he certified by a bank or trust
c’mP..n> designated h> the Tosn Officials. which bank or trust compan> ma> be designated the

itrar md transfer agent, be pa>atile at a bank or trust company designated by the 1 own
)tfki ils, md be approved as to their legalit> by Joseph Fasi LLC, Bond Counsel, of Hartford.

I e> shall bear such rate or rates of interest as shall be determined by the Town Officials. The
nds shall be general obligations of the Ton and each of the bonds shall recite that esery

raiuir:ment of law relating to its issue has been duly complied with, that such bond is within
:ser> debt and other limit prescribed by law, and that the full faith and credit of the Tossn are
inn acabls pled4ed to the pa> ment of the principal thereof and the interest thereon and shall be
i d I tm property taxation to the e’ucnt not paid from other funds asailable for the pa>ment

r’of I he uzgrejate principal amount of the bonds to be issued, the annual installments of
r’nci ‘al. redemption provisions, if an>. the date, time of issue and sale and other terms, details

a”,) ‘aniculars of cuch bonds, shall he determined b> the rossn Officials, in accordance with the
(‘:‘ieral S:atut%?s of the State of Connecticut. as amended. In connection with the issuance of an>

‘ids t. r wtes authorized herein, the I own ma> esercise any power delegated to municipalities
rsuant to Si.tion 7-371 b, including the authority to enter into ajreements moderating interest

lie Ii u.tuatit i, provided an> such at.reement or exercise of authority shall be appros ccl by the
)o4.rd of Selectmen. In order to meet the capital cash flow expenditure needs of the flns n, the
;‘ un ()t’uiciak are authorind to allocate and reallocate expenditures incurred for the Project to

..::> bonds or notes of the ross n out:anding as of the date of such allocation, and the bonds or
‘i’s to which such expenditures hase been allocated shall be deemed to hase been issued “or

Ii pt rpose. ‘r cluding the bonds and notes herein authorized.

Swti”n I said bonds shall be sold In the rosvn Officials, in a competithe ofl’:nng
a .n ne: t!at:on. in their discretion. It cold at competitise offering, the bonds shall he sold upon

•:mled proposals, auction or similar p-ocess at not less than par and accrued interest on the basis
u’.s:st it or tr’ie interest cost to ‘he Town. ‘ notice of sale or a %iin’inar> thereof

cri n’ the bonds and settin,z forth the terms and conditions of the sale shall be published at
st I s’ lay ii idvanee )f the sale in 1 reeoizniied publication carry mu municipal bond notices

i I d:u ted pi manly to Iiiian aI iiesss and the subject of state and municipal bonds. If the
Js .:r: sold k> negotiation. the pros isionS of the purchase agreement shall be suPiect to

.,‘rro’ ml ‘t’ n: iloard or’ celectn’en. \ ith recpect to the receipt of original issuance premium or
I ir’am Iron the aie of :‘w hvnds or notes herein authorized, the town Otliciak re

itl’oi ‘U, hut not requ red, to ipply oria nal i,suance premium and bid premi im. I applis.able.
I i s purpose for which oi ds of the I own are authorized to be issued, md ih

pli iti n shall reduce die amount ol authorized and unissued bonds of the purpo e to which
,‘rt’m ..m .s..s applied, in t:ie amo.nt applied.

‘s:ct.n . The I ow’i (Wfi:iak are au:h’riz:d to make temporary borrow iiias in
m tip di n oft ie receipt ot the proceeds of said bonds. \otes es idencing suc.h horrowinuts shall

1 1 s i Iflicial , has th al I the 1 .s m alaixi.d, k aw I at a I ank or w 4
“p i s lesi :i ited ny th’ I awn Off’aals be ipprosed as t) th:’r le;aI ty by I )eph I asi II (.

I “.9. ‘!ar”w!. .m.,: ‘—: ,‘:rtitd k5 a k,rk ‘ ‘ :r:t :ornp.,ns f:sn.,tt’,i i” ‘:: F.’un

• ‘r’ ‘ ‘‘:r “ :rt ‘ ‘ s:. t ‘ii
“.‘ f th: t’.21t:r.ll S:.a:.,:.s I C’ nr::% ..t. ..



€1 ‘e isgied with maturity dates which comply with the provisions c f the General Statutes
se nin,i the issuance of such notes, t s the same ma> be amended from time to time. I he notes
- general ihIiationc of the Town and each of the notes shall recite that every requirement

1 its rclatm4 to its issue has been duly complied with, that such note is within every debt and
tier I mit presiribed by law, and that the full faith and credit of the rown are pledged to the

t cit (f tie principal thereof and the interest thereon. l’he net interest cost on such notes.
dud ng renewals thereof, and the expense of preparing, issuing and marketing them, to the
tet t paid from the proceeds of such renewals or said bonds, shall be included as a cost of the

Pt at. I. pon (he sale of said bonds, the proceeds thereof, to the extent required, shall be
ipplied forthwith to the payment of the principal of and the interest on any such notes then

stag dm4 c r shall be deposited with a bank or trust company in trust for such purpose.

Section o. Resolution of Official Intent to Reimburse Expenditures with Borrowings.
it. nn (the ‘Issuer”) hereby expresses its official intent pursuant to §1.150-2 of the Federal

I c. ix e I ax eiiulations. Title 26 (the ‘Regulations”), to reimburse expenditures paid sixty days
i it r to and after the date of passage of this resolution in the maximum amount and fir the
‘ipt i project defined in Section 1 with the proceeds of bonds, notes, or other obligations

Bond’) authorized to be issued by the Issuer. The Bonds shall be issued to reimburse such
‘s ien I tires act later than 18 months after the later of the date of the expenditure or the
ii a itial c )mpletion ot the Project or such later date the Regulations may authorize. I he
.cer hereby certifies that the intend n to reimburse as expressed herein is based upon its
onahle e’tpectations is of this date. The First Selectman or her designee is authorized to pay
i1tt epe i es in accordance herewith pending the issuance of reimbursement ho ids, and to

ii i I sdeeliration.

Section 7. I he I own Officials, are hereby ‘tuthorized, on behalf of the I own, to enter
U i reements or otherwise covenant for the benefit of bondholders to provide information on

i i Ml 01 (her periodic basis to nationally recognised municipal securities information
3 1 c lies ot state based informatioi repositories (the ‘Repositories”) and to pro ide notices to
r teposito. CS if material events as enumerated in Securities and l’xchanize C. ommission

€n’: 4a t Pule 1 5c2-l 2, as w’en led, as may he Pecesary, apprnpriate or Je’inhle to effect
e i e )t (lie b u ds and notes author ted by this resolution.

S ti i S It is hereby I u id ant determined that it is in public nterest to issue all, or
i on 1. he Bonds, Sotes or other obligations of the Town as qualified pris ate activity

‘ d. * vitli nteiest that is includable in gross income ol the holders thereof for purposes of
ci to ne tasation I he I nsn Officials are hereby authorized to issue and utilize without
tie- ippros al my fnanciniz alternative nailable to municipal governments pursuant to Ins

i i i. i it n )t Ii xi ted to any a’t credit bonds” or 1Iuild \merica Bonds” ncluding Direct
utnt rid ax C. redit %ersions.



TOWN OF OXFORD
TOWN MEETING

FISCAL IMPACT STATEMENT
Proposed Library

October 2, 2015

Project:
•Pnnng, acqu.shon and construct:on of a new Ubrary

Tota.l Amount to be borrowed or bonded maximum amount. $ 3,500000

2 Estimated nterest rate for such notes or bonds. based on the
prevoOng tnterest rate for muniopal bonds or notes 20% to 250%

3 Pronosed term of bonds or notes Maximum of 20 years

4 A: date on whmh the bonds or notes are expected to be
issued 5/1/2016

5 The following informati.on has been provided by the Tax Collector
anc toe Tax Assessor

Tax Assessor G.rand List $ 1442585447

lax CoHector Current Tax Levy S 35 641 351

Tax CoHe.ctor Current Mill Rate 2496

6 Estimated annual tax burden represented in mills, based upon the
rurrent Grand Lst of the Town basea on a 250% interest rate 0 1820

7 The p•rcposed bond issuance does not exceed 10% of the current tax
evy calculated a.s follows

Current Tax Levy 5 35641351

10% of Current Tax Levy

8 e cronosed hoca ;ssuanoe and acprochatcn wIl nct cause the statutory restrchons mosed by the
a a rc t icr debt “ a ons o cc exceeced In add on cased or current arc ceo cc

expen.se ano revenue needs of the Town the Town has me suf5cent abiHty current and future to pay for
the proposed bond issuance and appropriation and continue to meet its operating expenses and all
outstanding borrowing authorizations.

sucE :acac: statement s casea n part on mfcrmat:on prov:aea by me Towns hnanoai advisor The dates and
amounts listed above are e.stimates or apprcx.imaticns. in.terest rates are su.bject to change. The tinting of a bond or
note sale can be subject to many factors.



Soeci..tI Meeting

A ‘aid ot ciectmen

Monday, September 14, 2015.

he meeth.ig was cal.ied to other by First SeI.ect.man Temple and t.he Pied.ge of A.llegiance. was
t a 3.

birst Selectnv.m Geo•:rye fib femp.k, Esq, Selectman Jeff .Kauey.
Selectman .David 1vIcKane

• p a c at this special meeting is to consider the proposal for funding of a new Libray.

‘f’f t.. a smad that the Board of Finance has made a recommendation with ca.pect to the
A csoluta’n which pon ides that contracts or expenditures in excess of X0 of the

5,3 500.T0U appropriation be approved by both Boards.

ntmoJred and maci the halioning rm,olution:

RLS )LL I heN Wil H RFSPH ‘1’ [0 [HE 53.500.000 [O\N oi o\IORI)
Ll.i.R,AAY APPROPRIATION AND BOND AU IT! )R.I.ZA..[ ION A AT1EN:DED
is hereby adopted.

\ I 0 1’! 0\

Sahet.man David McKane moved to vaive the readinu of the entitled resolution, including
a tie naidmo of attachments to the resolution, and to incorporate the full text of the

i’anoluu.on and attachments into the minutes of this meeting.. J1iis was seconded by First
Selectman George Temple All 3 Ayes. Motion carries..

cm mdm I on Selectman (iccrge lemnie supports this resolution. Nommlly this isn’t
eta thmtt that the ISonid of Seha tmen would so along with because th ttquncment ia th o only

0 ‘ant A SHeatmen he c neeneci about the change orders for protects 5ince the Board 0’
a a a man c cooperan\ e on this issue, First Selectman (ieor e I emple is sure they w ib

watch over the town’s money as the Board of Se iec.tmen avil I.. First Selectman George Temple
0, ( 3 a built I n o no ‘n the oo lon md h thui 3m nwd in

a maathiv mci the Board ot meetins. I banns no other comments, asked iDOl
were in favor,

5101 t0\;

L.)ave McKane moved that the resolution be adopted. 1”his was. seconded by First Selectman
Lam nla.:\ ti yes Ni .. 0 on en en as.

Rnard K Soleetmen Sneciat MeetIng. September 4, 2015



• ‘ct tn’a’l .. icunle I niple declared the :..ohition ad’pted.

‘ft UQI
e \ S a e in’ d that the matins he idk timed at 7. fl p.m. this was seconded h>

j J;fIJj ll i ‘I’tvn carries.
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BOR1) oF HNAN(:F:
‘.P1’(I 4J 1[J’%f:

I iHLK 14. :4 Io.

Pres.ent: Chairman Jack Kiley: Rohe.rt DeRisschon. Tom lKellv: Lila Ferril.lo. Also presenip
dames H...l.lva, .f Inance i)rectar. A1.isent: Richard Burke. Nancy Schmitt.

\ tpci up :o cal lcd io rJcr h (1 rman Jack Lucy at 7:15 pin.

c. Pa:. a: am K im mtroduccLi and rcau the Piowine. rsthuuon into Pic record:.

RESOluTION WITH RESPECT TO TifF S3 500 000 TOWN
)1 OXIORI) I IBRAR PPROPRIA I ION NI lION 1)
L illORIZTK)N 4S .MFNI)iI).

a Pr a :lutian P \%m’ c :ic leaUlne ul tile ciiUlc :esPutiou, ludiup uo IlI Inc

maW up of the attachments to the resoiut:on, and to incorporate the full text of t,h.e resolution and
iii a hmcnts into thc hnutcs ol thus meeting Mi Kelly ma& the motion to ivi. the mading ot
pp em ire ream noon anti Inc motion was secon cr1 1w Mr. .1 )eBlSsciiop All in tavor: the. motion

am :ou a nioi:on PlOt tflC iCSUIUIIUfl PC aUofltcO as lutroLluccU. Sit. tCil\ mOOC Inc

motiun and t,hc motion was seconded by Mr. .DeRisschop. All, in favor: the motIOn IS passed.
1’ here no further d.iseussion, Mr. Kiiev declared the motion carried arid t.b.e resolution adopted..

\ fl In tO .:PliOiLI’fl was made by Sir, Kc lv an.d seconded by Mr. L.)eBisschon.

: ad:omirned at 7.55 pm.

Re :pecmfullv sal mitte.d,
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